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THE SPECTATOR: 


THE SpEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico ts 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBtisHErs. 
(Telephone Number, “231 John.”) No. 95 Witttam St., N. Y. 
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HE Etna Life has won an important victory through a 
decision handed down by Judge Tuthill of Chicago in 

the Circuit Court on July 27. By this decision the contention 
of the State Insurance Department that the 7Etna was illegally 
transacting liability business in Illinois, being licensed to do 
accident business, is overruled, and the company now has the 
legal right to transact the multiform business of liability and 
accident insurance. This question has been hanging fire for 
a long time, and had the State won heavy penalties would have 
been imposed upon the Aétna and other companies. It is prob- 
able that an appeal from this decision will be taken by the 
Insurance Department, but the companies interested are con- 


fident that they have the law on their side and that the final 


decision will be in their favor. 





URING the last week an unusually large number of 


casualties have been reported as a result of cyclonic 
storms. In Fairbank and Tombstone, Ariz., a wind-storm, 
accompanied by flood, swept through these towns, killing 
many and leaving a path of desolation in its wake. Seven 
towns in Illinois were struck by storms, killing about twenty- 
five persons and injuring many more. In one of these towns 
the loss to property is reported as not less than $2,000,000. 
Paterson, N. J., was visited by a cyclone, and the first estimate 
of the damage was $500,000, but was regarded as excessive. 
Four persons are known to have been killed, and over one 
hundred persons were treated at the hospitals for injuries. It 
is stated that in Paterson only three or four persons who 
sustained loss were covered by tornado insurance. After the 
Gainesville disaster in Georgia there was a lively demand for 
tornado insurance, and it is safe to say that many an agent 
found himself unprepared to quote rates and furnish informa- 
tion. As the frequency of these storms appears to be on the 
increase agents would do well to place themselves in such a 
position that they need not be compelled to turn a customer 
away. 





T is understood that an effort will be made before the 
Georgia Legislature, now in session, to secure the repeal 

of the law that requires insurance companies to make semi- 
annual reports to the Governor. Georgia is the only State that 
requires such reports, and as they are absolutely of no practical 
value, but impose a vast amount of labor and annoyance upon 
the companies, their abandonment is much to be desired. All 
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companies make full and complete annual statements to the 
various insurance departments, showing their transactions for 
the year. in detail, and their financial standing is elaborately 
set forth. These statements are the only ones to which any 
value is attached by either the insurance fraternity or the 
public at large. The semi-annual reports are merely approxi- 
mations as to the results of six months’ business, and are 
made up in a perfunctory manner. The law requiring them 
is one of long standing, and the companies have complied with 
it to the best of their ability, but its uselessness having been 
demonstrated its repeal should follow. Indiana formerly re- 
quired semi-annual statements, but at the instigation of 
Auditor Hart, who could see no necessity for this “effete re- 
quirement,” the legislature repealed the law. Georgia now 
stands alone in demanding semi-annual statements, and it is 
to be hoped that the present legislature will follow the example 
of Indiana and strike the obnoxious law from the statute book. 





IRE insurance companies will in future, doubtless, be more 
wary in their acceptance of lines upon packing plants— 
for a while, at least. The recent heavy losses on this class of 
risks have hit about all the domestic and foreign companies 
and Lloyds, some of them pretty heavily. It is apparent that 
greater precautions should be used to avoid fire in these oil- 
soaked plants. An investigation of the circumstances sur- 
rounding the fire in the Hammond plant at St. Joseph, Mo., 
conducted by S. H. Lockett, manager of the Insurance Survey 
Bureau, led him to say: 


Relative to future acceptances of packing-house business there are 
several objectionable features, which, while they can be guarded 
against, seem to be invariably connected with such risks, and even 
when corrected these deficiencies return. The fire walls should be 
true fire walls, and their integrity is destroyed if they are pierced. A 
total loss may be expected in any of the large area sections of a pack- 
ing plant when a fire once gains headway. Only small lines should 
be taken. ; 


The fire referred to is said to have been.caused by the spon- 


‘taneous combustion of greasy clothing left by workmen. With 


an ever-present hazard of this nature every precaution should 
be taken to prevent the spread of a fire due to this or a similar 
cause, by providing fire-proof closets and other receptacles, 
in order that danger-breeding spots may be segregated. 





T various times State legislatures have enacted laws the 
A purpose of which was to inflict penalties upon in- 
surance companies if they failed to pay claims under their 
policies as promptly as the claimant desired. These penalties 
have taken various forms; in Alabama a company that delays 
the payment of a claim incurs a penalty of $500, and its license 
may be revoked until the fine is paid. Texas provides for a 
revocation of license in similar cases. In Tennessee the legis- 
lature of 1901 passed a law that if an insurance company 
neglected to pay a claim for sixty days after proofs of loss 
were made, a penalty of twenty-five per cent should be added. 
Suit was recently brought against a fraternal order under this 
law, and Judge J. P. Young of the First Circuit Court has just 
decided that the attempt to penalize a particular class of con- 
tracts is special legislation and unconstitutional and void. He 
adopts the language of the Supreme Court of the United 
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States in a similar case, and holds the act which “arbitrarily 
selects a class of debtors upon a certain class of contracts and 
imposes a penalty upon them for failing to pay such debts, is 
unconstitutional and void.” Insurance companies, as a rule, 
pay their claims promptly when properly presented, but if 
there is a failure on the part of the claimant to present the 
required proofs of loss, or if the claim has an air of fraud 
connected with it, the companies are justified in taking a 
reasonable time for investigation without being subject to a 
special tax in consequence. There never was any reason for 
such a law, for no company would be frightened by it into 
paying a claim that it did not deem right and proper, but it is 
a satisfaction, nevertheless, to have it proclaimed by high 
authority that insurance companies cannot lawfully be penal- 
ized for doing that which it is clearly their duty to do for the 
protection of their policyholders and in the interests of the 
general public. 





HE local agents of Cincinnati, according to report, are 
considering a plan looking to the concentration of their 
offices in one office building. Owners of one or two “sky- 
scrapers” in process of erection have made overtures to the 
agents, even going so far as to express a willingness to name 
the building “The Underwriters,” or something of that kind, 
provided a sufficient number of agents rent offices therein. 
The idea is certainly one that will appeal favorably to those 
traveling representatives of companies who are required to 
visit local agents periodically. It would also be a great con- 
venience to those having insurance to place, enabling them to 
transact their business with the different companies under one 
roof, instead of being obliged to chase all over town in pur- 
suit of the various agents. In New York and Chicago the 
local agents generally are centrally located in the business dis- 
tricts, and although not under one roof, they are within easy 
reach of each other. But they would accommodate the public 
better if they were all in one building. If some wealthy agent 
or broker would put up an underwriters’ “skyscraper” in New 
York, in close proximity to the companies, he would not have 
to do much drumming for tenants, for the agents would over- 
run its capacity in short order. It is suggested that agents 
are too jealous of each other, and each too much afraid that 
some other fellow will know what he is doing, to make such a 
plan plausible. As they are all honorable men, legitimately en- 
gaged in a reputable business, of course, all their transactions 
are open to the scrutiny of the most inveterate investigator, so 
the above suggestion is not worthy of consideration. Let us, 
therefore, have an underwriters’ office building among the 
numerous others now in course of construction. 





HE annual report to the Mayor of Fire Commissioner 
Sturgis of the operations of the Fire Department for 

1902 has been made public. It is a voluminous document, 
occupying too much space to be printed in any journal except 
The City Record, which is published at the expense of tax- 
payers. The Commissioner congratulates everybody on the 
fact that the fire losses fo: the year were less than in the 
preceding year, which he attributes to the increased efficiency 
of the department under his administration. That there was 
a less number of fires may have had something to do with the 
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decrease in the amount of loss. According to the report, there 
were 5640 fires in Manhattan and The Bronx during the year, 
involving a property loss of $4,283,111, which is stated to be 
$1,297,724 less than in 1901. In the boroughs of Brooklyn 
and Queens there were 2861 fires, and a loss of $2,487,580, 
which was a reduction of fifteen per cent in loss from the 
previous year. Commissioner Sturgis claims that.these results 
were due to the better discipline of the force and the special 
consideration shown the men in the matter of promotion and 
recognition of their good work. He claims that political in- 
fluence has been eliminated from the department, and that no 
“pull” of any kind has been allowed to influence him in the 
administration of the affairs of the department. The financial 
showing is also favorable. The appropriation for the Bor- 
oughs of Manhattan and The Bronx was $2,954,879, of which 
$244,566 was unexpended ; for the Boroughs of Brooklyn and 
Queens $2,199,941 was appropriated, and $145,107 unex- 
pended ; the Borough of Richmond had $46,000 appropriated 
and used it all. With the close of the year 1902 fire under- 
writers felicitated themselves upon the fact that for the first 
time in many years their business in the Metropolitan district 
had been fairly profitable, owing to the fact that there had been 
fewer fires, and that a “conflagration” during the year was 
unknown. Property is very much better protected now than it 
formerly was, slow-burning or fireproof structures having 
become numerous, so that fires are much less liable to spread 
than heretofore. The loss per fire is therefore likely to de- 
crease from year to year, as propertyowners are educated to 
the necessity of taking better care of their premises. Fire 
underwriters, who have spent many thousands of dollars in 
fire protection and fire prevention educational missionary 
work, are entitled to a fair amount of credit for the reduction 
of the fire losses in New York and elsewhere. There is no 
doubt that the Fire Department of New York is in excellent 
condition at present, made up of competent officers and brave 
men, and it enjoys the confidence of the public in a high 
degree, as one of the most efficient branches of the public 
service. 





NE of the most vexatious, as well as useless, classes of 
O imposition upon insurance companies is that whereby, 
under color of law, such corporations are mulcted for the 
benefit of local journals in various States. Political organs of 
the reigning party are thus fed with pap, which, in but few in- 
stances, passes through the hands of State officials—at least 
in their official capacities. It is difficult to see how anyone 
except the publisher of the journal printing a copy of a com- 
pany’s certificate of authority, can be advantaged thereby ; and 
it is correspondingly difficult to show, logically, why this 
burden should be placed or maintained upon insurance com- 
panies. It is bound to fall, ultimately, upon the patrons of the 
companies, for the companies must collect, in the long run, as 
much as they disburse, or become bankrupt. As it happens 
that a very large amount of insurance in the aggregate is car- 
ried by poor people or those of very moderate means, who can 
ill afford to either lose what little furniture or other property 
they have, or to pay an unnecessarily high rate for their insur- 
anec, the bulk of any tax or fee imposed upon fire insurance 
companies is borne by those who pay the highest taxes in pro- 


[Thursday 



































3 
i 
i 
= 
i 


zs 
be 


























July 30, 1903] 


portion to their actual wealth, while the largest property- 
owners escape through undervaluation, etc. If it is essential 
that publishers of political papers should be fed at the public 
crib, why not use some of the net profits of the insurance de- 
partments, derived from the regular taxes and fees, for this 
purpose? With few, if any, exceptions State insurance de- 
partments yearly turn over to the treasuries of their respective 
States handsome amounts as excess receipts over expenses. 
Certainly this should be the limit of the “graft,” and the an- 
noyance and expense occasioned by forced advertising of state- 
ments and certificates should be done away with. Some 
twenty-seven States and Territories now require advertising 
of some nature on the part of fire insurance companies. In 
New York State, which has more stock companies than any 
other State, the only requirement of the character indicated is 
the publication by a foreign company of a certified copy of its 
certificate of authority and statement, for four successive 
weeks, in an Albany paper; and this only applies in the first 
year of admission. But New York has a reciprocal law, 
which, as some of the companies domiciled in that State oper- 
ate in every other State and Territory, is effective as to com- 
panies located anywhere in the United States, and many of 
which are licensed to do business in New York. Possibly a 
rigid enforcement of the reciprocal law, in respect to publica- 
tion requirements, would lead to a reconsideration of this 
matter by legislators in States now enforcing contributions in 
this way. There is no more reason why New York companies 
entering Georgia or Illinois should be compelled to pay $80 
per year for valueless advertising than that companies of those 
States should be put under an equal expense in New York. 
As a general proposition, retaliatory laws may not be desir- 
able, or even expedient; but there are times when, if such 
statutes exist, they should be rigorously executed, and this 
appears to be such a time. No spirit of antagonism toward 
companies or their officers would or should enter into a cru- 
sade against the compulsory publication evil, but simply a de- 
sire on the part of officials of some States to protect their State 
companies against undue charges in other States; and such a 
movement, if successful, would result in good to all companies 
doing an agency business. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


To-morrow ends the month, and countermen report that July has 
not been entirely satisfactory. There has been during the past three 
weeks a marked falling off in premium receipts, and, although losses 
have not shown up very heavily, the ratio has had its effect upon a 
decreased income. 

During June and July over $450,000 was covered in non-Exchange 
companies under the rules. Among the prominent risks thus placed 
were Abegg & Rusch, 90-94 Grand street, $110,000; Pillsbury-Wash- 
burn Company, Weehawken'and Jersey City, $45,000; Abraham & 
Strauss, 422-432 Fulton street, Brooklyn, $14,250, and Ed. Smith Com- 
pany, Long Island City, $24,500. 

Walter W. Dudley of Chicago was in town last week. 


Coffee ard cotton storage lines are still active. The Brooklyn 
warehouses are the chief points in these offerings. 

Clarence F. Low of New Orleans, La., Southern manager of the 
Liverpool and London and Globe, was in town recently attending the 








THE SPECTATOR 43 


funeral of his brother, who was drowned while yachting near Sandy 
Hook. 

The cotton fire in Independent store No. 23, Brooklyn, on Monday, 
fortunately did not amount to much, but it gave a good scare to several 
companies carrying heavy lines in the Bush warehouses. 

Circular No. 526 advises members of the Exchange that the certifi- 
cate of William J. Kirkland, 136 Liberty street, has been revoked. 

Charles A. Shaw, president of the Hanover Fire, left on Friday last 
for the Pacific Coast. He is a delegate to the Grand Army convention, 
at San Francisco. 

George S. Haskell of Chicago was among the recent visitors to the 
city. 

E. F. Beddall, president of the Queen of New York, sailed for 
Europe last week on the “Celtic.” 

T. B. Ponsonby, assistant secretary of the Reliance of London, was 
in town last week. 

James Marshall has been elected a director of the Northern of New 
York to succeed the late Francis P. Burke. 

It is reported that Jameson & Frelinghuysen’s scheme for obtaining 
control of a company supposed to be the Spring Garden of Philadel- 
phia, is progressing. 

Irwin S. Lowenthal has removed his office to 181 Broadway. 

It is reported that the Importers and Traders will be ready for busi- 
ness in September. The capital is to be $1,000,000 and the surplus 
$500,000. Policyholders are to participate in seventy-five per cent of 
ihe profits, the remaining twenty-five per cent to go to the stockhold- 
ers. Edwin B. Root, a nephew of the Secretary of War and a promi- 
nent attorney of this city, is slated for the presidency. P. B. Arm- 
strong and H. N. Vedder are to be the underwriters. 

In the current issue of The Surveyor there appears a somewhat mis- 
leading article referring to a recent fire at Ocean Grove, N. J. The 
statement is made that the Lawrence House was burned because of 
the inability of the fire apparatus of Asbury Park to enter Ocean 
Grove promptly, the latter place being closed to vehicles on Sunday. 
The fact is that Ocean Grove is equipped with three fire companies 
and satisfactory fire apparatus. There has never been a house entirely 
destroyed by fire since the town was started. In this particular in- 
stance the apparatus from Asbury Park was summoned to provide 
against the spreading of the conflagration. Their services were not 
required, as the firemen of Ocean Grove succeeded in confining the 
blaze to the upper half of the building. The most pertinent need of 
Ocean Grove at this time is the introduction of illuminating gas and 
the resulting disuse of gasolene stoves, which have caused several 
recent fires, including the one above mentioned. Up to the present 
time fire insurance companies have found business written in Ocean 
Grove to be extremely profitable. 


Life and Casualty Notes 


Charles Livingston Nelson, manager for the Fidelity and Casualty 
Company in Kentucky and Tennessee, was married on July 25 to 
Mrs. Leila Wood Bond, and sailed for Europe on the “Oceanic” yes- 
terday. Mr. Nelson has the congratulations of a large circle of 
friends. 

In the case of the New York Life and the Castro suit, the Commer- 
cial Court at Buenos Ayres has directed that proceedings be sus- 
pended and the company’s property in Uruguay be unmolested until a 
decision on the appeal has been reached and the matter disposed of. 

Maxwell W: Evarts of New York has been elected a director of the 
Casualty Company of America. Mr. Evarts is counsel for the South- 
ern Pacific Company. 

The Mutual Life Insurance Company of New York has begun to 
issue a very attractive series of papers styled the “Educational Leaf- 
lets.” These are designed primarily for the instruction of agents just 
entering upon their career as solicitors. The subjects presented are 
to be at first of an extremely elementary character, free from technical 
terms, and will give place gradually to more advanced work. New 
terms will be defined as they appear, and, when completed, the entire 
series will be provided with a cross index. 
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BOSTON AND VICINITY. 


Gustavus B. Holt, son of Gustavus C. Holt, of John C. Paige & 
Co., has become connected with the New England Bureau of United 
Inspection. 

Among the late fire losses was that on the boiler house of the 
Merrimac Mills, at Lowell, amounting to $100,000. 


The Federal of Jersey City has applied for admission to Massa- 
chusetts. 


H. E. Burns of the Hamburg-Bremen has been elected a member 
of the New England Insurance Exchange. 


Mrs. Frank A. Colley died suddenly Saturday night at her summer 
residence at Hull. She is survived by her husband and four children. 


The Exchange has adopted a three per cent rate, under a floater 
form, for automobiles. 


Some time ago the Exchange adopted a set of rules relative to 
buildings in which acetylene gas machines are used. These rules 
stipulated the kind of machines and the number of burners allowed. 
On policies written on this class of risks a free permit was issued 
covering acetylene machines. Recently the question of making an 
extra charge for the permit has been raised and is under considera- 
tion at the present time. Should the proposed change go into effect 
it would result in an increase in rates of $2.50 per thousand on this 
class of risks. 


A. H. Wilson, late special agent of the Granite State in the New 
England field, has become West Virginia special agent of the Con- 
tinental. 


President Edward Atkinson of the Boston Manufacturers Mutual 
Fire has called the attention of the members to the clause in the 
Massachusetts standard policy, to the effect that a shutdown or sus- 
pension of operations for more than thirty days requires a permit 
from the underwriters, otherwise the contracts might become tech- 
nically void. He advises members whose works may be shut down 
during the summer for a longer period than thirty days to send for 
permits, to be attached to their policies. 


Life and Casualty Notes. 

The Boston Police Commissioners have issued orders to the force 
to notify health, accident and sick benefit concerns when persons 
are found sick or injured in public places, having on their persons 
cards or other evidences of membership in such companies, organiza- 
tions or orders. 


C. A. Hawley, recently resigned as inspector of agencies in Massa- 
chusetts for the Equitable Life, has been appointed Rhode Island 
State agent for the National Life of Vermont. 


Professor Edward S. Wood of Harvard has submitted his report 
to the District Attorney, covering his analysis of the crgans of the 
late Edwin M. Thayer. In his report Professor Wood says: 


I have analyzed the organs to see if they contain any prussic acid 
or cyanide of potassium, chloral hydrate, morphine or other narcotic 
poisons. I have been unable to obtain any positive proof of the 
presence of any of these poisons. I feel, however, that it is much to 
be regretted that the contents of the stomach was lost at the time 
of the autopsy, since the chemist relies chiefly upon this for the 
detection of certain poisons, and especially of prussic acid and chloral 
hydrate. Therefore, the failure to detect certain of the above poisons 
in the material received for analysis by me in this case does not prove 
with certainty that death was not caused by one of these poisons. 


As a result of this report, a meeting of representatives of the 
John Hancock, Penn Mutual, the Northwestern Mutual and the 
Phoenix was held in Boston, Wednesday, to consider what action 
should be taken by the companies in consequence of Professor 
Wood's report. No decision was reached, several companies being 
in favor of resisting the claims, while the others were in favor of 
paying. Another meeting will probably be held. Meanwhile, the 
Connecticut Mutual has paid the claim of $20,000, under a policy 
issued by the company on the life of Thayer. This makes $90,000 
paid by various companies. * 
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COMMUNICATION. 


Cancellation of Accident Policies. 
[To THE EDITOR OF THE SPECTATOR. ] 


In your valuable journal of July 23 you state that the committee on 
uniform phraseology unanimously adopted the following clause, referring 
to company’s right of cancellation: 

“The company may canrcel this policy by mailing notice of cancellation 
to the insured’s address, with its check for the unearned part, if any, of 
the premium.”’ 

I enclose herewith report of the findings of the committee on uniform 
phraseology. Referring to cancellation clause you will note that space 
has been provided to enable the company to insert additional words, such 
as “‘hereon,” “herein” or ‘“‘written above,’’ so that some definite address 
of the insured is referred to in the policy. The clause, as you state, is 
entirely too indefinite to be either satisfactory or practical. 

Yours very truly, FRANKLIN J. MOORE, Ass’t U. S. Manager. 

Philadelphia, July 24, 1903. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—Assistant E. A. Bugg of the Western and Southern at Pomeroy, Ohio, 
transfers to Marietta. 

—On July 15 the John Hancock men of the Lynn district enjoyed a well- 
deserved annual outing tendered them by Superintendent H. Williams 
and his five assistants. 


—The Leaders Pleasure Club of the John Hancock’s Brooklyn No. 2 
district spent four enjoyable days in the Catskills with Superintendent 
Joachim and his assistants recently. 

—About sixty members of the Prudential’s New York Nos. 3 and 6, 
headed by Superintendents McKenna and Choboitsky, had an outing at 
Coney Island on Saturday, July 18. 

—On Monday, July 13, Benjamin F. Lake, former superintendent of the 
Prudential in Brooklyn No. 8 district, died. Mr. Lake had charge of the 
first straight canvassing district of the company, and he made a great 
success of it. 

—In Industrial, J. E. O’Neil, West Philadelphia; H. E. Reigner, Norris- 
town; H. W. Short, New York; Bernal Osborne, Orange; E. C. Cadmus, 
Newark; Edward Kiger, Camden; Charles Somby, Elizabeth; W. E. 
Power, Harlem; W. E. Penning, Norristown; Thomas Egan. 

—From the Colonial records we notice the following gentlemen listed 
as the managerial leaders in that all important matter of collecting the 
premiums: William Johnson, Orange; J. M. Edwards, Easton; C. W. 
Hugg, Newark; R. F. McBride, Dover; A. N. Sparks, Long Branch. 

—It is noted that the following changes have occurred among the 
Colonial forces: E. W. Magruder, assistant at Harlem, transfers to Cam- 
den, and James Reilly, from Philadelphia, to Jersey City. Appointed to 
assistancies: Carl O. Norlander, Harlem; C. M. Shipley, Philadelphia; 
Charles S. Newton, Camden; E. Angor, Manayunk; W. S. Hiller, Pater- 
son; Ellsworth B. Collier, Allentown. 

—Prudential men who have been advanced to the rank of assistants: 
G. Schneider, Brooklyn No. 2; H. G. Andrews, Brooklyn No. 10; P. J. 
Dillon, Bridgeport; C. F. Bugless, Philadelphia No. 7; W. Hoyle, Philadel- 
phia No. 2; H. E. Yeager, Pottsville; A. W. Smith, Richmond; W. O. 
Warrick, Fort Wayne; C. O’Leary, Rochester No. 1; J. S. McClements, 
Utica; P. Fox, Chicago No. 7; P. Dewar, Brooklyn No. 7; J. F. Johnson, 
Lowell; G. L. Meyers, Philadelphia No. 4; H. B. Lahmeyer, Fort Wayne; 
J. E. Walker, Grand Rapids; S. Nadolny, Buffalo No. 2; B. P. O’Hare, 
Poughkeepsie; W. A. Bachman, Watertown; J. W. Burke, Chicago No. 2; 
J. E. Feidler, Baltimore No. 2; A. B. Stonehouse, Racine. 


—The Prudential’s ‘‘Battle of the Standards”’ is still raging. Anderson 
and Indianapolis No. 1 (Ind.) are the best two districts in Division G, 
each having lost only one banner and won ten. Paterson (N. J.) No. 1 
and No. 2 and Reading, Pa., have lost but one flag each and won five. 
Dover, N. J.; Passaic, N. J., and Allentown, Pa., have each won four 
flags and lost two. In Ohio, the leading districts are: Springfield won 
eight, lost two; Cleveland No. 3 won eight, lost two; Cincinnati No. 4 won 
eight, lost two; Steubenville won eight, lost two; Dayton won seven, lost 
three; Toledo won six, lost four; Sandusky won six, lost four; Canton won 
six, lost four. In Division K, Dover, Charleston and Washington are 
ahead, Dover having beaten Norristown, Baltimore Nos. 1 and 3, Hagers- 
town, Charlestown, Wheeling, and Chester twice. In Division H the 
leading district is Buffalo, which has won six flags and lost one. Buf- 
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falo No. 1 and Middletown won five and lost two. Auburn, Binghamton, 
Mount Vernon, Utica and Yonkers have each won four and lost three. 
If the Prudential men ever get together for a big parade, what a beautiful 
sight all these banners will present. 

—From every point of view the general work of the Colonial for the 
second half of the year will far outrank that of the first six months of 
1903, notwithstanding the first half rolled up the greatest record in the 
company’s history. The officers of the company feel most particularly 
gratified as the business is not restricted to any especial field, but each 
district seems to be producing its full proportionate share to the com- 
pany’s grand total. The constantly increasing number of recruits to the 


company’s service indicates the general feeling that there is a good future - 


for those who get right in at the bottom with the intention to remain. 

—The ten ordinary leaders of the Colonial agency ranks are L. J. Martin, 
Dover; Thomas Egan, Montclair; T. K. Hess, Allentown; M. H. Purcell, 
Jersey City; S. C. Rosberg, Brooklyn; L. Kitz, Williamsburg; J. S. Miller, 
Camden; J. Braun, Harlem; Albert Cox, Newark; W. M. Galbraith, 
Camden. 


HINTS FOR INDUSTRIAL AGENTS. 


Lapses During the Summer.—Now comes the time when holidays and 
half holidays and vacation time all come around pretty nearly together, 
every one of them salary eaters with their little trips and expenses, small 
though they may be. The tendency in a good many cases will be to spend 
money for unnecessary things, to the detriment of their better interests 
—life insurance among them. To prevent lapses just at this time, there- 
fore, look after your collections! If you desire to prevent your lapse rate 
from mounting up during July make time now by securing all the ad- 
vance payments possible during the next two weeks. A high percentage 
of collections largely in advance is the best preventive of lapses in the 
world. 

The Art of Canvassing—Or the art of writing life insurance, is not 
patented, it belongs to all, and can be acquired by any man and every 
man who devotes himself to the task. Most men, that is, most inex- 
perienced men, look upon life insurance canvassing as a hard task, re- 
quiring an especial sort of ability to win success. Well, it isn’t easy, 
that’s true, but the only ability required is that which any man with 
sound business sense, persistency and character can acquire. To the 
real life insurance man canvassing is not alarming; it is not a bore nor 
a bugbear; the sharp contest of wits is very satisfying, while the success 
that is sure to come is very pleasing to the man who has worked hard 
for it. I never knew an experienced and successful life insurance agent 
yet who did not speak of his business in the highest terms, and express 
his pleasure at the intellectual contest which canvassing afforded him. 
There’s a good deal of pleasure in writing business—success has its own 
rewards, in addition to the money immediately involved. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 








The Reliance Life of Pittsburg. 
TBE Reliance Life of Pittsburg has recently entered New York State, and 
has appointed W. J. Plows, Jr., its manager for the metropolitan district, 
with offices in the St. Paul building. The company is now doing business 
in Pennsylvania, Ohio, West Virginia and New York. Possessing a 
capital of $1,000,000 and a like amount of surplus, together with a highly 
efficient executive staff, the Reliance Life should prove a decided success 
in the wide field of life insurance. A. F. McDonald, third vice-president 
and general manager of the company, has had a valuable experience in 
life insurance, and is well fitted to discharge the responsible duties in- 
cidental to his position. This happy faculty in the organization of field 


forces should go a long way in building up an enviable business for the 
company. 





The Prudential Again Beating Its Record. 
IN addressing the staff on the results achieved during the first six 
months of 1903, the officers of the Prudential say, through the medium of 
The Prudential Record: 


We rejoice to be able to say to the staff that the close of the first six 
months of 1903 finds the company in a position where it can declare that 
it has more than half achieved the mark it set out to attain at the open- 
ing of the year: the surpassing of its own best yearly record. 

Since it opened its doors twenty-eight years ago it has never had a 
more prosperous and in every way progressive first half year’s work than 
is the case now. During the last six months it has done more business, 
industrial and ordinary, than it has ever done before in the first six 
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months of any one year, and the increase is marked no less for its quality 
than its quantity. 

The company’s progress has been not merely in one or two, but in all, 
important directions. The lapse rate, both of business and of agents, is 
lower now than ever before, and we are gathering into our ranks a better 
class of men than ever before. Arrears are steadily declining, and collec- 
tions are generally satisfactory. 

There is no setback anywhere; there is substantial improvement and 
steady advance everywhere. We close the first half and start the second 
half of the current year in splendid condition; and, so far as a summer 
campaign is concerned, there never was one which started out with such 
brightness and brillancy as the one we are now fully entered upon. 

In view of all this, it is plain to be seen that there is no cause what- 
ever for any fear as to what the net outcome of 1903 will be for the com- 
pany. Beyond the shadow of a doubt, we shall as a company beat our 
cwn best record. 





The Pittsburg Life and Trust’s New Capital. 
A SOMEWHAT misleading statement having been printed regarding the 
increase in capital of the Pittsburg Life and Trust Company, upon request 
of a representative of THE SPECTATOR, W. C. Baldwin, second vice- 
president of the company, made the following statement regarding the 
status of the company’s capital and surplus: 


The Pittsburg Life and Trust Company had a capitalization of $250,000, 
divided into 5000 shares of the par value of $50. They also had a con- 
tingent furd of $100,000 paid in by the stockholders. This item has 
never been published. However, we have no objection to its being in- 
cluded in our assets. The stockholders recently voted to increase the 
number of shares of stock to 20,000, or, in other words, authorized the 
issuing of 15,000 additional shares, the par value of which, of course, is 
$50. The board of directors, feeling that it is not necessary to place the 
entire 15,000 shares at this time, have authorized the issuing of 5000 
shares of the new stock, to be sold at $130 per share, $50 of said $130 to 
be applied to the payment of the capital stock and $80 to be applied to 
surplus. When these 5000 shares of stock are paid for the paid-in capital 
of the Pittsburg Life and Trust Company will be $500,000, and the paid- 
in surplus $500,000, but when the additional 10,000 shares are sold, which 
will not be sold at less than $130 per share, and figuring at that rate, the 
company will then have a paid-in capital of $1,000,000 and a paid-in sur- 
Plus of $1,300,000. However, if the additional 10,000 shares are sold at 
$200 per share, the paid-in capital would then stand $1,000,000 and the 
paid-in surplus $2,000,000. This, quite likely, will be the situation when 
the entire stock is placed, but, as stated above, the policy of the directors 
is to place this stock as the company’s business extends. 





Annual Convention of Security [utual Field Agents. 

THE annual convention of field agents of the Security Mutual Life In- 
surance Company opened on Tuesday morning, July 21, at the home office 
of the company in Binghamton. The meeting was called to order by 
Harry Hust of Fayetteville, Ark., first vice-president of the Security 
Agents Association. A cordial address of welcome was made by F. 
W. Jenkins of Binghamton, counsel for the company. On behalf of the 
agents, E. C. Merry of Atlanta respended in a brilliant address. Follow- 
ing this, C. H. Jackson, the assistant superintendent of agents, called the 
roll by States. About 150 answered the roll. As each man’s name was 
read he responded with a two-minute report. 

The afternoon session was presided over by Prof. J. W. McCracken, 
president of the Security Agents Association. Charles M. Turner, presi- 
dent of the company, read an interesting paper, and James W. Manier, 
treasurer, spoke on “The Investment of Trust Funds.” 

In the evening an informal ‘‘good time’? and smoker was held in the 
offices in the Phelps bank building. 

Wednesday was given up to hard work by the convention. A large 
number of papers was read by prominent agents and others of note in the 
world of life insurance. An important feature on the programme was a 
“quiz’’ hour spent in the study and comparison of Security policies, con- 
ducted by Third Vice-President Moore Sanborn. Of interest also were 
the practical talks by the company’s three largest personal producers 
during 1900, 1901 and 1902—A. S. Rennie of Chicago, A. S. Smith, M. D., 
of Philadelphia, and Prof. J. W. McCracken of Texas. 

The business of the convention was brought to a close with the session 
on Thursday morning. A paper was read by Actuary D. I. Dickinson, and 
a symposium on ‘‘Why I Sell for Security,’’ was participated in by five 
prominent agents in brief addresses, and the general discussion was led 
by William Boswell. The convention was closed by President Charles M. 
Turner and Vice-President Moore Sanborn with appropriate addresses. 

On Thursday afternoon the agents participated in a baseball game. 
Other sports of a fun-provoking nature were indulged in. 

The convention closed with the banquet at the Arlington on Thursday 
night. About 125 persons sat down at the three long tables. The entire 
room and tables were beautifully and tastefully decorated with ferns and 
flowers. The toastmaster—Moore Sanborn—was introduced by President 
Turner. Toasts were responded to by Dr. S. L. Smith, Mayor of Bing- 
hamton; Gen. Franklin B. Ellis, Dayton, Ohio; H. S. Cunningham, Bing- 
hamton; A. S. Rennie, Chicago; J. P. E. Clark, Binghamton; E. C. Merry, 
Atlanta; Rev. Edward F. Trefz, Binghamton. 

This convention was the most successful ever held by the Security 
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Mutual. Enthusiasm ran high, and agents and officers alike were unani- 
mous in expressing their profit and pleasure derived from this meeting. 
It is safe to predict that the knowledge and good feeling engendered there 
will result in a large increase of business written by this growing com- 


pany. 





Middle States Life and Casualty Notes. 

—Richard J. Shanahan of Syracuse, Assistant Deputy Attorney-General, has 
been appointed Third Deputy Superintendent of Insurance in place of James 
M. Gilbert, resigned. 

—The Security Life and Annuity Company of Philadelphia, which now operates 
on a legal reserve basis, is licensed in Pennsylvania, Virginia and West Virginia, 
and has applied for admission to Georgia, Alabama, Texas and Tennessee. 

—George E. Godward, secretary of the American Temperance Life Insurance 
Association, states that 1903 is proving to be a very prosperous year, the association 
having written more new business since January 1 than ever before in the same 
length of time since its incorporation. 

—A representative in Buffalo, N. Y., is required by an old-line company of 
New York; and a competent man, desiring to secure a liberal contract (salary 
and commissions) would do well to respond to the advertisement which will be 
found in another column. This is an exceptional opportunity for the right man. 


Middle States Fire Insurance Notes 

—The Birmingham Fire of Pittsburg has declared a semi-annual dividend of 
four per cent. 

—The National of Allegheny has declared a semi-annual dividend of six 
per cent, and an extra dividend of two per cent. 

—Roman Wolfert of Rochester, N. Y., has announced that he has withdrawn 
from the Rochester Board of Fire Underwriters and will continue his office as a 
non-board agency. 

—The semi-annual statement of the Hanover Fire of New York shows the 
following figures: Assets, $4,088,010; liabilities, $2,435,399; income, $1,694,386; 
expenditures, $1,213,240; reinsurance reserve, $1,996,742, and net surplus, $652,611. 

—Hlerbert M. Bacon of Philadelphia, Pa., special agent of the Union of Phila- 
delphia for the Middle department, will become special agent of the Assurance 
Company of America, National Standard and Federal of Jersey City for the 


same territory. 





THE NEW ENGLAND FIELD. 





Insurance Items from New England. 

—F. F. Small and B. A. Oppenheimer have purchased the insurance agency 
ot Harry A. Wright of Springfield, Mass. The new firm will be known as F. F. 
Small & Co. 

—T. C. Thomson, president of the national organization of the representatives 
of the National Life of Vermont has called the annual meeting of the association 
to meet in Montpelier on August 20-22 inclusive. 

—Charles A. Bennett has been appointed State agent for Maine for the Union 
Casualty and Surety Company of St. Louis, with offices at 120 Exchange street, 
Portland, Maine. The company has secured a good man in Mr. Bennett, and 
the Maine business will undoubtedly prosper under his management. 





THE WEST. 





Northern Central Life’s New Contracts. 


Tue Northern Central Life of Toledo, Ohio, has issued a new contract on 
the limited-payment plan, with the provision that for every premium 
payment, including the first, a paid-up policy is issued for the amount the 
premiums paid bear to the total number of premiums required. By this 
feature a man begins to acquire paid-up insurance from the start. 





Packing Plant Hazards. 
IN discussing the recent loss of the Omaha Packing Company’s plant, a 
prominent Western manager gave the following as his opinion of this 
class of risk: 

The trouble has arisen from the fact that the packing houses, 
as a rule, have been constructed almost to suit the convenience 
of the business from the owners’ standpoint instead of with a view to 
safety from fire. The different processes of manufacture have been 
carried on in the same building in which were enormous values in stock, 
which could have just as well been stored in separate buildings. The 
two lines, manufacture and storage, combined under one roof, have 
made it an unnecessarily hazardous line. The owners have complied 
with regulations as to the thickness of fire walls, and then practically 
destroyed their usefulness in stopping fire by building frame loading 
sheds around the buildings to carry the fire past one or perhaps many 
fire walls. The roof construction has been equaHy as much in fault in 
the matter of carrying fire over the walls. Many other glaring struc- 
tural defects are to be found in packing houses generally, and the large 
losses should surprise no one. The remedy lies in a new plan of con- 
struction, and I doubt if this class of risk comes any more into favor than 
it is now until some new plan is adopted. 


[ Thursday 


Western Life and Casualty Notes, 

—The Pioneers of America is the title of a new fraternal at Pekin, Il. 

—The Insurance Department of Kansas is said to have im preparation a new 
blank, which is far more searching in its inquiry than the convention blank. 

—A request has been made by the Insurance Department of Nebraska for the 
appointment of a receiver for the Fraternal Wedge of York, and The Gardiners 
of Omaha, formerly the Globe Fraternal Benefit Association. 

—Agency appointments: William R. Summerville, general agent at Indianapolis, 
Equitable Life of New York. R. C. Bagby, manager for the Illinois Life in St. 
Joseph, Mo. David Webb of Danville, Ill., general agent, Prudential. 

—Articles of incorporation have been filed in Des Moines by the Interstate 
Life, a new assessment company. The officers are: President, W. S. Goodell; 
vice-president, E. H. Waters; secretary, N. M. Gunn; treasurer, E. R. More- 
house; medical director and general manager, J. A. Gunn. 

—The legally elected officers of the Mutual Life of Illinois have been sus- 
tained by the court in their contention with a few of the stockholders, who 
elected a new set of officers and sought to obtain possession of the company’s 
funds. Judge Smith has ruled in favor of the company on every point raised. 

—Superintendent of Insurance Yates of Missouri is leading a crusade against 
the custom practiced by lite agents of accepting notes for initial premiums. A 
rule made several years ago prescribed that such notes should be made payable 
to the company, and not to the agent, because a certain class of agents made a 
practice of taking notes from uninsurable persons and discounting the paper, 
knowing well that a policy would never be issued to the applicant. Of course 
the better class of agents and companies would be glad to do away with the note 
business altogether. 

—According to Chicago papers, O. D. Wetherell, formerly City Comptroller, 
has filed a bill in the Circuit Court asking for the appointment of a receiver 
for the National Life Insurance Company of the United States, and the 
National Life Building Company. Wethereil sets forth that he was the owner 
of 9010 shares of the stock of the insurance company, but was induced to sign a 
bill of sale transferring the stock to Albert M. Johnson. He also states that 
the National Life Building was transferred to the building company without con- 
sideration. ‘lhe case is very much mixed, Wetherell having formerly virtually 
owned the company, was a large borrower of its funds, for which he had given 
promissory notes, secured by pledge of stock of the company. Mr. Johnson, who 
is mentioned in the application for a receiver, denounces the proceedings as with- 
out any foundation in equity, but that they are instigated through a spirit of 
retaliation. 

With the Western Fire Underwriters. 

—The Citizens Town Mutual of Kansas City is in process of organization 

—The State Dwelling House Mutual of St. Paul, Minn., is in process of organ- 
ization. 

—The improved water supply of Colorado City, Col., is calling for a reduction 
in rates. 

—W. G. Baird of Baird & Eaton, Kansas City, Mo., died recently at Eureka 
Springs. 

—The Northwest Wisconsin Press Association is considering the formation of 
a mutual fire company. 

—The Pheenix of London has been added to the companies already represented 
by A. G. Pasquier & Co. of St. Louis. 

—A pamphlet containing a compilation of the Montana State insurance laws 
las been issued from the State Insurance Department. 

—The Liverpool and London and Globe has appointed Grant R. Brown of Den- 
ver, Col., its special agent for Montana, Wyoming and Utah. 

—The Equitable Fire of Indiana, a “special charter’? company, has gone into 
the hands of a receiver. Walter H. Hammond of Hammond, Ind., is in charge. 

—T. C. Spears, B. F. Koperlik and F. C. Haupt of Pueblo, Col., have incor- 
porated the Pueblo Insurance and Realty Company, with a capital of 
$100,000. 

—L. C. Dameron, Cook County (Ill.) special agent of the Niagara Fire, has 
resigned to accept the special agency of the Continental for Long Island from 
August 15. 

—The Mechanics and Traders of New Orleans has been licensed to transact 
business in Missouri. William G. Berg of St. Louis, will represent the company 
for that city. 

—Monroe Fulkerson, an active young lawyer of Chicago, has been appointed 
assistant corporation counsel, to fill the vacancy created by the resignation of 
Michael W. Conway. 

—The Northwestern Underwriters Agency of Minneapolis has filed notice 
with the Secretary of State that its name has been changed to the Fisher 
Publishing Company. 

—It is anounced that C. T. West of Denver, Col., special agent of the Northern 
of London for Montana, Wyoming, Colorado, New Mexico and Utah, will leave 
the company’s service on August 1. 

—The attorneys for the Illinois Fire Underwriters and the Cook County Lloyds 
of Chicago are closing up the affairs of these Lloyds, and it is believed that all 
return premiums due will be paid in full. 

—An organization is being perfected in Kansas City, the object of which will 
be to disseminate information bearing on unsafe risks, in trying to prevent the 
construction of flimsy buildings, to keep track of the fire protection and water 
supply of the various cities and towns in the State, and to co-operate in all 
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matters bearing on the improvement of fire insurance risks. The name of the 
new association will probably be the Kansas Fire Prevention Association. 

—The Connecticut Fire has appointed W. G. Albright of Arkansas City, Kan., 
its State agent for Illinois. Mr. Albright formerly represented the company as 
special agent for Oklahoma and Southern Kansas. 

—It is reported that the Metropolitan lire of Chicago proposes to increase its 
present capital to $200,000, and its surplus to $50,000, in order to enable the com- 
pany to enter States from which it is at present barred. 

—The Wisconsin Field Men’s Club has appointed the following-named officers: 
C. E. Hilbert, president; S. Hardegen, vice-president, and F. H. Phillips, treas- 
urer. Executive committee, C. L. Easton, H. Darlington, R. J. McIntyre, G. 
Mueller, Charles A. Keith and George Bouls. 

—The recently organized Star Fire of Louisville, Ky., has appointed Harry M. 
Coudrey of St. Louis its general agent for Missouri, Kansas, Minnesota, Indiana, 
Ohio, Michigan, Illinois and Wisconsin. Mr. Coudrey is one of the most promi- 
nent and progressive agents in St. Louis, and the Star’s choice is a particularly 
happy one. 

—In resisting payment of the $25 occupation tax, the Kansas City agents, by 
agreement, chose W. J. Bales’ case as a test. The latter resisted payment of 
the tax because his principal had paid the tax of $100 imposed by the State. Judge 
Brady discharged Mr. Bales, basing his action on the decision of the Court of 
Appeals in the Oppenheimer case. 


THE SOUTH. 








Southern Life and Casualty Notes. 

—The South Atlantic Life has entered West Virginia. 

—Sinclair Randall has been appointed general agent at Nashville, Tenn., for the 
United States Life. 

—Albert Reutlinger & Co. of Louisville, Ky., has resigned the State manage- 
ment of the Washington Life. 

—A charter has been granted to J. T. Touner, E. C. Mammil and W. T. Martin, 
organizers of the Star Beneficial Insurance Company of Norfolk, Va. 

—The colored Baptist ministers of Tennessee have filed articles of incor- 
poration for a life insurance association. Rev. E. Jones of Greenville is the 
promoter. 

—J. T. Miazza of Mead & Miazza of Birmingham, Ala., has retired from the 
firm. This firm was State agent for the National Life of Vermont, and the 
business will be continued by Mr. Mead. . 

—The Great Western Insurance Company has been incorporated in Wheeling, 
W. Va., by Montana and North Dakota men. The capital is stated to be $200,000, 
bu: as yet nothing is known as to the company’s plans. 

—dA. E. Durar. and A. L. Farmer of Beaumont, Texas, are among those agents 
of the New York Life who will be entertained in New York by President McCall, 
they having qualified for a trip to New York by writing a large amount of business 
during June. 

—The Southern Life, a stipulated premium company, organized in Chattanooga, 
Tenn., in 1902, is to be taken over by a new concern, to be called The Volunteer 
State Life Insurance Company of Chattanooga. The new company wil! operate 
on a legal reserve basis. 

—The Continental Life Insurance Company has been launched at Wilson, N. C., 
and the following officers elected: President, George W. Connor; vice-president, 
Hi. G. Whitehead; treasurer, J. C. Hales; temporary secretary, W. L. Banks; 
medical director, Dr. C. E. Moore; general counsel, Connor & Connor. 


Southern Fire Insurance Notes. 

-~-The Rochester German has entered Texas. 

—The Home of New York has appointed Leon Dargan its State agent for 
Texas. 

—The Virginia F. and M. of Richmond, Va., may enter Alabama in the near 
future. 

—The Pheenix of Hartford has appointed the Realty Bond and Trust Company 
its Richmond (Va.) agent. 

Joseph M. Fowler, special agent of the American Central for Kentucky 
and Tennessee, has resigned. 

The stamping office of the South-Eastern Tariff Association will probably 
be opened in Richmond, Va., on August 1. 

The Scottish Union and National has appointed George W. Collins its 
special agent for Georgia, Alabama, Florida and Mississippi. 

—The Continental of New York has appointed A. H. Wilson, formerly special 
agent of the Granite State for New England, its special agent for West Vir- 
ginia. 2 

—The Queen of New York has appointed W. H. Van Wart of Trezevant & 
Cochran’s staff its special agent in Texas, to succeed E. B. Kerling, who recently 
resigned. 

—The Richmond Fire Insurance Corporation of Richmond, Va., which was 
recently organized with an authorized capital of $200,000, of which $50,000 is stated 
to have been paid in in cash, will reinsure all the outstanding business of the 
New York and New England Underwriters of New York, when it commences 
business, which it is expected to do, within a week or so. W. C. Tegethoff will 
be president, C. C. Tegethoff, vice-president, and C. E. Ring, secretary. Bremer, 
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Dufour, Ring & Pinkney will represent the company in New York as general 
agents for the United States, writing all business (except in Virginia). 

—James Picton, John M. W. Picton and J. Harold Schneidau of New Orleans 
have formed a partnership to transact a general insurance business under the 
firm name of James Picton & Co. 


—Pending the action of other companies in the matter of the new anti-compact 
law in South Dakota, the Western and the British-America of Toronto have sus- 
pended their agencies in that State. 





THE PACIFIC COAST. 


Life and Fire Insurance Notes. 


—Suit has been brought against Insurance Commissioner Wclf of California 
by the Mutual Reserve Fund Life in the sum of $200,000 for failure to license the 
company almost a year ago. 

—The Bavarian Lloyds has reinsured its Pacific Coast marine business in the 
Firemans Fund. This company handled marine business only, and was repre- 
sented on the Pacific Coast by N. T. James of San Francisco. 

—W. J. Dutton, president of the Firemans Fund of San Francisco, Cal., is a 
candidate for the mayoralty of his home city. Mr. Dutton represents the best 
element in political life, and is an honored member of the Republican State 
Central Committee. 








MISCELLANEOUS. 


Gain and Loss Exhibit for 1902. 


WHILE the Insurance Department of Connecticut, which is responsible 
for the introduction of the gain and loss exhibit, has seen fit this year 
to omit the showing from its published report, it cailed upon the com- 
panies to furnish the data. Two other Insurance Departments, however— 
those of Minnesota and Wisconsin—have included the tabulations in their 
annual reports, and that the facts and deductions therefrom are of in- 
terest to a great many people is shown by the demands made upon those 
Departments for extra copies of the report. As is well known,- the 
National Convention of Insurance Commissioners last year almost unani- 
mously voted not to call for the gain and loss exhibit, but, as usual, with 
the members of that body the minority did not hold themselves bound 
by the action of the majority. The present form is unquestionably a 
great improvement over the one put forth eight years ago, and the com- 
panies have been able during the time the blank has been annually sub- 
mitted to gradually get away from a mere showing of estimates to some- 
thing approaching accuracy. It is generally agreed that some of the 
points brought out are of value as a guide to company managers, while 
even as an approximate indication of the sources of surplus the exhibit 
serves a useful purpose. ‘ 

In the accompanying tables the gain and loss exhibits of the several 
companies for 1903, as filed principally with the Minnesota Department, 
are analyzed as in previous years, that is by bringing the items on each 
side of the account together as they relate to each other. In this way 
the sources of profit or loss and the amounts thereof are shown at a 
glance, while the percentages added are self-explanatory. Supplementary 
tables show the percentages of the exhibit for the eight years during 
which it has been supplied, thus affording opportunity for comparison of 
one year with another. In the main table the item, ‘“‘cost of conducting 
the business,’’ does not include the investment expenses, which are de- 
ducted from the interest and profits earned. As these investment ex- 
penses were not asked for in the first two years of the exhibit, the Table 
of Percentages shows two columns for each of the years 1897-1902, in- 
clusive, under ‘Percentage of cost to loading,’’ and ‘‘Percentage of in-. 
terest earnings to requirements,’ one of which includes the investment 
expenses, while the other has those expenses deducted. 

For the year 1902 the exhibit includes thirty-seven ordinary and three 
industrial companies. The expense showing of the ordinary companies 
again comes out at over one hundred per cent of the loadings earned, 
and is three per cent higher than in the previous year, while if the invest- 
ment expenses be included, the cost exceeds the available loading by 
13.57 per cent. A reduction in the net percentage of interest earnings to 
requirements from 139.12 to 120.22 is due largely to the fact that the 
items of appreciation were not so heavy in 1902. The mortality expe- 
rience of the companies last year was exceptionally favorable, being but 
75.40 per cent of the expected, a condition of affairs which must be con- 
sidered by managers as highly satisfactory. The total surplus earnings 
of these thirty-seven ordinary companies amounted last year to $39,695,- 
854, a fraction over 2% per cent of the mean reserves. Policyholders re- 
ceived either in dividends or credits for future distribution over two- 
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GAIN AND Loss EXHIBIT FOR 1902. 
Connec- | CONNEC-| DES EQUI- EQuI- GER- HArtT- 
NAME OF COMPANY........---.---..<s-- TNA | CANADA | “aycur | TICUT | Moines | TABLE, |TABLE OF FIDELITY | MANIA | FORD bring 
J * |GENERAL.| MUTUAL,| LIFE. N.Y. Iowa. "| RE. LIFE, . 
Divisible Surplus Beginning of Year.........----- $3,325,423 $404,426 | $231,464 | $7,011,041 | $133,500 |$70,972,469 | $397,801 | $656,244 | $2,373,622 | $390,485 | $1,810,182 
Loading Earned on Premiums and Annuities....| 1,615,506 449 420 115,614 | 1,021,932 | 175,514 | 12,757,467 160,275 996,822 921,779 425,126 557,243 
Cost of Conducting the Business in Year ........ | 1,811,841 658,017 187,749 898,499 171,725 | 11,751,240 181,638 995,794 | 1,054,913 539,101 733,706 
Excess (+) or Deficiency(—) of Loading over Cost | —196, —208,597 —72,185 | +123,433 | +3,789 | + 1,006,227 —21 363 +1,028 | —133,1384 | —113,975 — 176,463 
Percentage of Cost to Loading...............- 112,15 146.42 162.40 87,92 | 97.84 9.211 113.32 99.90 114.44 81 1.67 
Net Int., Rents, Prof., etc., Earned (less Inv. Ex.)| 2,689,926 | 1,225,700 | 185,052 | 2,178,426 | —«-13,950 | 14,630,479 | 143,695 | 150,864 | 1,495,649 88,698 578,906 
Interest Required to Maintain Reserve.......... 2,104,363 797,751 150.414 | 2,102,957 11,671 | 10,950,C00 5,652 133,182 | 1,010,605 15,362 504,407 
Excess of Interest Earnings over Requirements. 568 427,949 34,63 75,469 | 2,279 | 3,680,479 48,043 ‘ 485,044 73,336 74,499 
Percentage of Int. Earn’gsto Requirements... 127,82 153.64 123,03 59 =|) = «119.538 133.59 150.23 113.28 147.99 577.4 114.7 
| 
Expected Cost of Insurance ..........--.---------- 2,304,104 | 1,018,342 197,374 | 2,406,408 | 234,828 | 13,615,700 148,271 | 1,302,948 858,345 | 1,751,2 685,505 
ACtRAL BIOCCUBTY CORE. 5 one wnnceccocesessnene=nee 1,569,301 687,440 109,114 | 1,862,636 | 165,551 | 11,714,407 102,480 | 1,011,560 639,271 | 1,695,183 500.964 
Morteary SAVINGS ...~.~- 502 <00> cannecec-ceeen-- 734 803 25, 88,260 543,772 | 69,277 | 1,901,293 45,791 201,388 219,074 56, 184,541 
Percentage of Actual to Expected Cost....... 68.11 67.84 55.29 77.40 | 70. 86.04 69.12 77.6 74.48 96.80 73.08 
Reserves Released by Surrender and Lapse...-.- 781,375 180,877 91,787 614,444 10,516 | 7,430,180 55,721 114,086 464,450 | 125,971 305,439 
Surrender and Lapse Values Allowed. -..-...... 631,371 138,762 | 76,280 548,008 6,133 | 6,437,339 40,358 94,799 826,014 | 6,711 151,160 
Savings by Surrender Values.............-.-- 150,004 42,115 15,507 66,436 | 4,383 992,841 15,363 19,287 138,436 | 119,260 154,279 
Perc’ge of Reserves Returned on Surrenders. 80.80 76.72 83.1 89.18 | 58.32 86.64 72.43 09 70,19 5.33 49.49 
CECA OPES WY “weet <a ® Gee 2 = ae eee wey meeenee 2,938 
TPO TOREE TUNERS, = cca cass Seeew scons cceecenee senses | -ksaers | 2 ocean 2,407 3,550 | “a al dsingee 220 8,491 Bead Beacon 
Wart NE ooo on ican nme meee neces 7,396,747 | 2,869,339 589,837 | 6,221,210 447,879 | 48,447,826 507,962 | 2,564,720 | 3,740,223 | 2,891,060 2,130,031 
2 SS RE EE ER ee 6,116,876 | 2,281,970 525,964 | 5,415,650 435,479 | 40,852,986 420,128 | 2,235, 039,294 | 2,256,857 1,890,237 
Wet Gain. .........- Se 1,279,871 7,369 63,873 J 12,400 | 7,594,840 87,834 329,165 700.929 | 184,708 239,794 
Ratio to Mean Reserves........----.------...-- 2.43 2.52 1.72 1.41 4.25 2.85 3.67 9.64 2.76 | 91 1.94 
Dividends and Other Credits to Policyholders...| 1,087,164 64,635 | 24,347 | 1,436,609 106 | 4,718,630 68,310 355,727 431,647 71,689 211,517 
Dividends to Stockholders.........----..-----..-- 175,000 76,723 | | esmece |). eaease 7,000 ee eskaws 24,000 | 40,000 5, 
Divisible Surplus at End of Year.....--...-------- 3,393,130 850 438 | 259,740 | 6,379,992 145,794 | 73,841,679 410,324 629,682 2,618,904 | 413,550 1,328,406 
Increase (+) or Decrease (—) in Surplus + 67,707 +446,012 | + 28,276 | —631,049 | +12, | + 2,869,210 +12,523 —26,562 | +245,282 | +23,065 +13,278 
: MASssa- MINNE- MUTUAL, | NATION- | NATION- NEW NORTH- 
” MANHAT- = MICHIGAN MUTUAL ’ NEW 
WAM OF COMPAN Viisccccsscecncseseccus CHUSETTS)}*} SOTA NEW | ALOFU. AL OF YORK |WESTERN 
TAN LIFE.| Mutua. | MUTUAL | ypuruac. | BENEFIT.| york. | S. or A. |VERMONT|ENGLAND.| Tipe |T anpS. 
Divisible Surplus Beginning of Wene............. | $1,668,422 | $2,446,773 | $139,858 | $612,693 | $6,452,609 |$63,186,583 | $22,566 | $2,264,460 | $3,464,263 (*) $52,658 
Loading Earned on Premiums and Annuities -.. 559,130 1,406,000 378,758 110,119 | 2,421,532 | 12,262,309 | 216,901 942,885 | 1,086,852 | $14,724,726 766,250 
Cost of Conducting the Business in Year_--...-.... 785,468 1,200,216 466,094 56,963 | 2,006,352 | 13,690,996 | 387,923 | 1,094,210 980,731 | 14,684,745 633,105 
Excess (+) or Deficiency (—) of Loading over Cost | —226,338 | +205,784 —87 336 —-46,844 | +415.180 |—1,428,687 | —171,022 | —151,% + 106,121 + 39,981 + 133,145 
Percentage of Cost to Loading........---...... 140.48 85.36 123,06 142.54 82 85 111.65 | 178.85 116.05 90.24 99.73 82,62 
Net Int., Rents, Prof., etc., Earned (less Inv. Ex.) 714,370 | 1,058,461 333,870 59,145 | 8,092,248 | 14,647,050 322,698 942,168 | 1,247,410 | 10,836,391 38,461 
Interest Required to Maintain Reserve..-....... | 613,266 1,057,000 “288,822 45,903 | 2,923,278 | 11,747,926 64,135 849,728 | 1,201,821 | 10,285,289 34,616 
Excess of Interest Earnings over Requirements. 101,104 1,461 45,048 13,242 68,970 | 2,899,124 258, 92,440 45.589 51,102 3,845 
Perc’ge of Interest Earningsto Requirements, 116.48 100.14 115.60 84 105.78 124.68 508.15 0.88 103.79 100.50 111.11 
Expected Cost of Insurance.............------.--- 815,422 | 1,649,000 411,152 274,895 | 4,612,788 | 16,619,356 251,080 | 1,075,273 | 1.540.578 | 15,931,223 44,740 
Actual Mortuary Cost.............2.0-...0:00.....- 627,113 986,577 324,516 225,911 | 3,436,005 | 12,128,644 175,769 760,684 | 1,182,058 | 12,871,547 29,325 
ee 6 | 188,309 662,423 86,636 48, 1,176,783 | 4,490,712 75,311 314,589 358,520 | 8,059,676 15,415 
Percentage of Actual to Expected Cost....... 76.91 59.83 78.93 82.18 74.49 72.98 70.00 70.74 76.73 80.79 65.55 
Reserves Released by Surrender and Lapse..... 349,028 491 268 37,543 | 1,695,019 | 4,696,095 44,280 660,534 676,571 | 7,704,225 51,504 
Surrender and Lapse Values Allowed......_..... 281,898 407.293 217,248 9,553 | 1,502,684 | 3,186,221 44,650 481,313 5,977 | 6,290,014 2,154 
Savings by Surrender Values.......:---...... 67,130 83,97. 36, 27,990 192,335 | 1,509,874 —370 179,221 70,594 | 1,414,211 49,350 
Pere’ge of Reserves Returned on Surrenders., 80.77 82.91 25.45 65 67.85 | 100.08 72.87 89 57 £1.65 4.17 
} | 
From Other Items.... i 23,926 Bie) nteteeel! Bees ) aascan mt | Jadewee tee” Geeshelh  “eeeste 840,851 | =... 
eo ee a es eee Bee 6,930 Me) See! © Seen . “GRE 0 *- Sep tend < eames Me) ch 
Total Credits........ seal atl ek itera sini on isis 2,461,876 | 4,614,399 | 1,377,043 481,702 | 11,818,487 | 48,224,810 834,959 | 3,620,860 | 4,551,411 | 49,036,916 900,955 
2 ea ea ee | 2,307,745 | 3,651,086 | 1,303,610 2250 | 9,865,219 | 40,753,787 803,958 | 3,185,935 | 3,970,587 | 44,172,569 699,196 
“OS COTE EG EEGs, ASO Cee 154,131 963,313 73,433 | —56,548 | 1,953,268 | 7,471,023 31,001 434,925 580.824 | 4.864:347 201°759 
Ratio to Meat Meserves. ... ..<056.560.0-.... | 1.02 3.62 Be | ace 2.68 2.50 1,95 2.08 1.96 1.92 24.6: 
Dividends and Other Credits to Policyholders.. | 50,481 828,686 34,021 89,458 | 1,775,806 | 2,518,382 | 176 128,173 545.983 | 4,864,347 185,644 
Dividends to Stockholders. .-......-.---------....- SS ee ee |. geecad eee) amcekntil brleceecewh | scenaealbs! cemmssedl soeeeces 25,000 
Divisible Surplus at End of Year........-.---..-- | 1.756071 | 2,536,400 154,270 466,688 | 6,630,071 | 68,139,223 53,391 | 2,571,213 | 3,499,104 | _.._.... 43,773 
Increase (+) or Decrease (—) in Surplus-..... + 87,649 | +139,627 +14,412 | —146,005 | +177,462 | +4,952,640 +30,825 | +306,753 +34,841 (*) 885 
NAME OF COMPANY a, PacIFIC | PENN | PHOENIX yoialg — SECURITY —* state | State | TRav- 

* i a a a ial SA a cc MuTuat, | MUTUAL, MUTUAL. | MUTUAL, L. AND T. | SAVINGS. MUTUAL, AND Lirg,| LIFE. |MUTUAL.| ELERS. 
Divisible Surplus Beginning of Year.....--...--. $5,282,231 $315,220 $3,084,050 | $652,163 | $5,831,229 | $445,893 | $541,598 | $413,554 | $315,654 | $2,079.375 | $1,354,968 
Loading Earned on Premiums and Annuities....| 5,469,687 376,384 | 2,516,238 491,497 | 1,117,046 | 1,279,844 347,947 198,254 477 832 791,014 257,303 
Cost of Conducting the Business in Year...--.-.. 4,297 342 578,259 | 2,351,121 670,287 1,033,694 1,300,400 503,998 276,648 502,509 766,741 733,395 
Excess (+) or Deficiency(—) of Loading over Cost. | +1,172,345 | —196,875 | +165,117 | —178,790 + 83 352 —20,556 | —156,0E1 —%8,394 —24,677 +24,273 —476,092 

Percentage of Cost to EM co siieedtinesncce 78.57 152.30 | 93.44 136.38 92.54 101.61 144.86 139.64 105.16 93 285.04 

| 

Net Int., Rents, Prof , etc., Earned (less Inv. Ex.) | 5,688,834 361,068 | 2,016,653 682,810 | 2,014,731 213,298 31,463 309,211 48,757 927,084 982,334 
Interest Required to Maintain Reserve..-........ 4,657,201 189,412 | 1,966,492 568,435 | 1,624,344 183,764 15,029 38, 34,558 726,940 1,029,698 
Excess of Interest Earnings over Requirements, | 1,031,633 171,656 | 50 161 114,375 390,387 29.534 16,434 270,261 14,199 200,144 —47,364 

Percentage of Int. Earningsto Requirements. | 122.15 190.53 | 102.55" 120.12 124.03 116.07 209.35 793.86 141,09 127, 95.40 
Expected Cost of Insurance...........------------ 5,866,348 346,779 | 2,646,754 795,335 | 1,523,321 1,404,642 460,489 326,560 283,629 975,790 1,185,548 
Actual Mortuary Cost......... 8,574,749 267,297 | 1,952,273 486,943 809,234 | 1,234,012 330,004 342,542 160,737 482,803 786,867 

Mortuary Savings.....--.-------- i 291, 79,482 694,481 308,392 714.087 170,630 130,485 —15,982 122,892 492.987 398,67 

Percentage of Actual to Expected C 77.68 73.76 61,32 53.19 85 71.66 104.90 67 49.48 66.3 
Reserves Released by Surrender and Lapse...... 2,702,018 89,724 | 908,638 376,237 436,828 300,613 49,281 848 25,711 418,783 689,844 
Surrender and Lapse Values Allowed ............ 2,304,283 62,603 | 687,491 274,766 359,965 209,669 11,000 48,054 24,110 364,854 354,105 

Savings by Surrender Values...........-..... $97,731 27,121 | 216,147 101,471 76,863 90,944 38,281 8,794 1,601 53,929 835,739 

Pere’ge of Reserves Returned on Surrenders. 85.28 69.77 | 76,08 73, 84.69 69.78 85 ‘ 93.77 87.12 51.33 

7 

PO ORT NI isn oss sewn ccccaeis ewsseeeccs | OoSteccne 82,799 De) -teieoepen T cokeacets OH ccepcemos | -sconuea Nl - sudkotwell caecdaeatfis —asanvene 
TO ObDer [6OMS..n 22 ccncsccwcsscccoccceesecseecccce | cdece onl pthesancs.} serones 449 WOE) SakhSeen PE cenenwca MET scwecene cakaawee 10,244 
Total Credits_...-. euthassecpaiboba oun peekw, set sone 19,726,882 | 1,256,754 | 8,093,954 | 2,345,879 | 5,091,926 | 3,201,470 889,180 890,873 835,929 | 3,112,671 3,115,024 
EE et nicadivntnrenniesasaghenens eKeroweusns 14,833,574 | 1,092.571 | 6,957,377 | 2,000,880 | 3,828,501 | 2,927,845 ,031 711,852 721,914 341,338 2,914, 

SE oso in a cn cGenee ve seccscessbewae degen 4,893,308 64,1 1,136,57 344,999 | 1,263,425 273,625 29.149 179,021 114,015 71,333 200,715 

Ratio to Mean Reserves. ..........---..-------- 3.87 3.92 2.41 3.19 5.90 6.79 14,28 12.17 22 0.77 
Dividends and Other Credits to Policyholders...| 4,697,909 134,700 | 1,258,610 220,529 776,892 129,416 1,892 88,222 78,883 465,833 104,665 
Dividends to Stockholders, ...............-.----.-- Sean MOO cenGucse F) Secasaaw a. Roneacen EME eiaansetl Sheds Lh eabeceeedh ~Smeesoeal <cdeacuen 
Divisible Surplus at End of Year.....--..-..-...- 5,477,631 317,929 | 2,962,018 706,633 | 6,317,764 562,627 568,855 504,358 850,786 | 2,884,875 1,451,017 

Increase (+) or Decrease (—) in Surplus...... + 195,400 +2,707 | —122,032 +54,470 | +486,535 | + 137,234 + 27,257 +90,799 +385,132 | +305, +96,04 









































*In the Gain and Loss Exhibits as given in Minnesota report, this company does not take credit for any ‘‘ divisible surplus.” Its excess of funds over statutory require- 
ments at the beginning of 1902 was $49,262,118 and $50,034,119 at the close of the year. 
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INDUSTRIAL COMPANIES. 
Ft) 8). LS 5 UNION UNION UNITED WASHING- Fg ney 7, 
CENTRAL.| MUTUAL. | STATES. | TON. mfg Joun METRO- | PRUDEN- yey 
| * |HANCOCK.} POLITAN. TIAL, OM- 
| dee PANIES. 
Divisible Surplus Beginning of Year.........-.-.---.-.-------- $4,045,610 $607 ,932 $178,725 | $476,587 | $193 141,781 $8,020,609 | $4,864,605 15,148,973 
Loading Earned on Premiums and Annuities. --......------.. | 1,105,412 445,346 397,032 | 842,060 | 70,185,056 | 4,926,443 | 16,360,812 | 13,741,537 | 35,028,792 
Cost of Conducting the Business in Year .-........-..--.-..---- 1,314 787 592,356 614,585 893,337 71,495,485 4,455.947 | 15,409,240 | 12,707,607 82,572,794 
Excess (+) or Deficiency (—) of Loading over Cost -..._.---.. —209,375 | —147,010 | —217,553 | —51,277 | —1,310,429 ] +470,496 | +95i,572 | +1,083.930 | +2,455.998 
Percentage of Cost to Loading .. ......2262.00-222 4.6 50<00 118.94 133.01 154.81 106.09 101.87 .86 94.18 S 92.99 
Net Interest, Rents, Profits, etc., Earned (less Inv. Ex.).--..... 1,747,294 385,458 396,399 | 624 ,567 72,603,578 831,157 499 2,633,304 5,963,749 
Interest Required to Maintain Reserve ....---. --..---.---.- 1,053,559 341,712 358,878 | 616,914 60.394 ,034 706,177 2,789,372 1,739,427 5,234,976 
Excess of Interest Earnings over Requirements -......--... 693,735 43,746 37,521 7,653 12,209,544 124,980 | —290,084 893,877 728773 
Percentage of Int. Earnings to Requirements --...._-----. 165.84 112 80 110.45 | 101.24 120.22 117.70 89.60 151.39 113.92 
Exnocted Coat Of Insuranee. ..<cccccacccnnccncscssccscecnccacee 1,702,702 576,673 454,803 | 605,454 86,898 419 3,274,084 9,185,096 6,619,803 19,078,983 
GUI ORCUAEY CONE coin cc cin sccwsnnsnencete deuscaseooses cadens 961,544 418,013 378,242 | 534,971 65,526,287 2,770,209 9,868 637 1296 327 19,935;173 
MORUUB EY BOWIE O ona oii nc co ecnssacassadncsces occcececdnnnn 741,158 158,660 76 561 70,483 21,372,132 87; —683,541 —676,524 —856. 
Percentage of Actual to Expected Cost. -..........-...-.-. 56.47 72.47 83.17 | 87.77 7. 84.61 107.44 110.23 104,49 
Reserves Released by Surrender and Lapse .-......_..---.-.-- 552 197 235,061 407,360 | 452,014 34,530,328 405,560 2,886,856 8,025,538 6,317,954 
Surrender and Lapse Values Allowed -.............-.-------.-- 484 821 153,097 241,930 | 229,003 27,295,686 371,116 812,365 722,923 1,906 904 
Savings by Surrender Values. .... ........2.2.2-205~ seses-csee 67,376 81,964 | 165,430 | 223.011 7,234,642 34 2,073,991 2,302,615 4,411,050 
Percentage of Reserves Returned on Surrenders. ..-..... 80 65.13 59.39 | 50 66 79.05 91.51 8.15 23.8 30.18 
Meds Clear Tien estes Sebusese Re cccbaewch si wcweund ae 639 3,476 22,439 | 49,063 oc | GE PEO en, MEM sector |e aes 
NUR GIEON MIMUN 4.25 s-tcaoandduabakkeevenaweeaauadednantaaocsae <<magsucclW-aaceekea th laaweelp lb: daeees CO Ey PS mah ee| Peer) Se ace 
TORRE CRON oS caccnsacnas> moned nes amauta cake Swadcinn aioe 5,108,244 1,646,014 1,678,033 2,573,158 | 264,799,333 9.437.244 | 30,982,052 | 26,020,182 | 66,389,478 
EE DRED wiasunacunsdaneddabasescdsuheudadansduidensaauwanaeen ee 3,814,711 1,505,178 1,593,635 2,274,225 | 225,103,479 8,303,449 | 28,880,114 | 22,466,284 | 59,649,847 
IGG CRN ons oscc sence ccc adanacewe é 1,293,533 140,836 84.398 | 298,933 39,695,854 1,133,795 2,051,938 3,553,898 6,739,631 
Ratio to Mean Reserves 48 1,65 1.08 | 1.91 2. 6.25 2.89 7.84 | 5.0 
Dividends and Other Creditsto Policyholders__.............- 881,364 | 60,786 77,174 155,669 28,139,032 646,636 1,569,421 697,098 | 2,913,155 
Dividends to Stockholders -.........-..----. oh SIR EES 10,000 cone ceas 30,800 8,750 505,273 hd Be 140,000 200,000 | 340, 
I 
Divisible Surplus at End of Year......-.---.----------------+0- 4,947,779 687,981 155,149 611,099 | 204,193,841 | 2,750,918 | 8,363,124 | 7,521,405! 18,635,447 
Increase (+) or Decrease (—) in Surplus__......-....-.-.-- + 902,169 + 80,049 —23,576 +134,512 | +11,051,560 + 487,159 +342 515 | +2,656,800 | +3,486.474 
PERCENTAGES OF GAIN AND Loss EXHIBIT FOR EIGHT Y&ARS. 








PERCENTAGE OF Cost TO LOADING. 






















































COMPANIES, | l 
1895.* | 1896.* | 1897.* | 1897.+ | 1898.* | 1898.+ | 1899.* | 1899.¢ | 1900.* | 1900.+ | 1901.* | 1901.+ | 1902.* | 1902+ 

| } | | | 

| | | 
NN 5. sig saute veer nguaaenetaas said | 119.19 | 104.74 | 101.91 | 107.78 | 105.21 | 112.99 | 109.29 | 125.18 | 116.20 | 114.08 | 107.49 | 118.73 | 112.15 
Sie a el Raita eve RsURG Ea | 106.60 | 99.91 | 95.62 | 100.77 | 9429 | 99.88 | 90.93 | 9849 | 90.27 | 9615 | 9524) 2 | 
iii nin aici aod dance te haeniecicdas cach ees 73.02 | 94.98 | 80.74 | 104.03 | 89.49 | 118.89 | 101.72 | 139.85 | 122.06 | 118.73 | 103.52 | 165.57 | 146.43 
FN SALEM. PEN TH 262.11 | 224.10 | 208.43 | 22372 | 209.93 | 241.77 | 216.41 | 244.84 | 223.05 | 221.51 | 20214 | 175.54 | 16240 
COMME TICEY BANU occu wae cs onsen wteaeessauadedaanasae } 99.38 | 123.5 68.07 | 130.97 7146 | 132.92 84.81 | 138.388 | 88.20 | 138.71 88.61 | 134.88 | 87.92 

| | 
Des Moines Life.......-.-.-------- 2-0 e220 +222 econ o--eee ee cw ieee caus oars | ne eck eS 9 eee ee as 98.96 | 97.84 
Equitable, New York-. | 94.63 91.34 | 82.24 93.81 85.49 | 104.22 94.91 90.94 | 82.83 94.61 83.28 99.47 92.11 
Equitable of Iowa... - 176.68 | 148.20 | 144-61 | 168.37 | 156.56 | 155.84 | 151.68 | 137.19 | 133.58 | 137.50 | 136.00 | 114.52 | 13:32 
Fidelity Mutual.....----.. wane | wece | coee | nee | cooe | 108.51 | 99:71 | 106.28 | 101.81 | 9888 | 94.84 | 104.36 | 99.90 
DE ec tacks tite cingadeiwacedv endvedanauadnetascvenge | =e <daat h ~ sae wade ---- | 103.27 | 102.80 | 102.25 | 99. 105.72 | 104.56 pe) Bes 
CN 6 oon se koe cendcsna as uaanweaedensensamdaman wanes : 108.56 | 106.19 | 94 27 | 109.40 96.41 | 113.12 | 100.23 | 108.45 | 91.90 | 112.68 96.84 | 131.67 | 114,44 
REE want danedacddpracenss aan coudssaeua baassoedweae ieee uae eR, mpettee se ae 89.50 87.68 | 123.34 | 121.88 | 120.51 | 119.22 | 128.23 | 126.81 
NS fo pinndncesadscvendcecndee crue sas decaendsanckwcveee R 173.59 | 139.79 | 126.67 | 135.97 | 122.42 | 130.01 | 117.51 | 145.43 | 131.61 | 143.15 | 130.50 | 149.61 | 131.67 

IAIN van wo decd ocus ccuraen sapsaadwacdancanceck sawen 31. 136.90 | 135.98 | 117.43 | 144.85 | 127.12 | 146.12 | 123.72 | 152.72 127.54 | 162.73 | 135.91 | 166.17 | 140. 

Massachusetts Mutual... 2.6005 . coccsecscescccscccc. sees) DSS | 10h 96.19 | 87.99 95.65 88.73 93.11 85.40 J 89.76 82.40 89.49 83.04 91.20 | 8536 

| | 
Michigan Mutual .....0--..sceeeseceeseeeceee scenes eeeeee| 182.40 | 156.18 | 150.19 122,68 | 155.14 | 180.44 | 149.16 | 132.92 | 140.75 | 126.44 | 130.06 | 119.74 | 131.13 | 123,06 
II TM xcs mcse Satsang Sake Iepennd, Rapes areal Rageeee Reine Magnets fae Repeeese Gee Raed Syren eens 
iii scl tnccnsavonaian’ atansdandileessaiiel 9230 | 86.33 | 86.30 7537) 90.21 | 77.56 | 87.49 | 7498 | 8952 | 7377 | 99:27 | 8210 | 99.87 | 82/85 
I oi. cases anne: saseoxensolntonbasacmennie 122.13 | 118.13 | 106.30 97.58 | 107.381 | 9829 | 125.10 | 115.41 | 12156 | 111.28 | 122.74 | 11245 | 123.05 | 111/65 
WRataeee) G0 Ola a ON Me co niweee cnndwanscronsusenncsucoss aneeon me Lo ee aus 3343 saa ee akan ---- | 210.05 | 189.58 | 203.83 | 178.85 

| 
hii CE WCUMOND a aaa oon wk sn cca tesncseennsncscsccsss 157.23 | 181.65 | 130.79 116.79 | 147.82 | 122.43 | 148.47 | 127.97 | 141.7 122.45 | 130.84 | 114.16 | 131.52 | 116.05 
A NONE un aceweiacldthcnne daa canadean= a cose taneeas= | 100.60 | 104.02 | 110.72 110.72 | 109.83 98.31 98 93 7.90 98.46 82.74 | 104.17 | 89.97 | 103.08 | 90.24 
WE san aca dade sdenonnaonscsesdeseasenodscans papers | 97.77 98.71 99.24 93.83 98.83 93.80 | 100.18 95.50 | 104.25 98.05 | 107.62 | 98.85 | 113.02 | 99.73 
UCHR NINN ons oo odin a cdude sduewasennaGaedaancameeel ~ “wont Sac awe waa. WO" daca ---- | 151.94 | 141.83 | 147.41 | 131.97 | 154.98 | 139.94 IEE gigh IRs 
TRAE ANN Es OR Sig. 5 acne scactiescue can: onasners caswen re gee ae aaa eae, 5 ete het aed eva aie 97.30 97.01 83.86 82 62 
Northwestern Mutual 98.40 91.70 81.91 94,12 84.66 99,52 89.30 90.64 80.45 88.58 80.35 86.51 78.57 
Pacific Mutual -- 2 139.01 | 181.84 | 140.76 | 140.85 | 120.36 | 138.23 | 124.01 | 165.44 | 155.93 | 135.54 | 129.99 | 156.18 | 152.30 
Penn Mutual.... : A Sai 92.91 96.76 83.2 107.07 86.04 88.23 79.77 95.80 75.97 96.36 84.56 | 107.17 9%.44 
I OID eitinie nc wnncusd tous saduucdsapuccanbuiadaasns 187.37 | 174.11 | 164.54 | 176.73 | 163.47 | 191.67 | 175.28 | 149.90 | 138.86 | 136.30 | 126.99 | 145.55 | 13638 
Poh a 9 ae keener - A sauwipacd waned 97.02 98.% 85.62 46 85.89 92.45 84. 100.26 88.72 95.41 86.12 | 102.54 92.54 
ce SNS sone ccciac cnniad on fincsnnnaraceedaee 87.70 | 105.04 | 131.44 | 129.60 | 116.19 | 114.85 | 139.95 | 138.32 | 110.89 | 109.23 | 112.7 110.96 | 110.63 | 101.61 
CO MEMBER Jac ecscWateao euch saenagescdusensseceuwas eae ae ALS sae -— ean Eee ---- | 137.94 | 134.66 | 101.82 | 101.48 | 145.48 | 144.86 
Security T. and L-.---. Sen ee Se ee ee 207.83 | 144.66 | 184.99 134.99 | 182.40 | 18240 | 158.23 | 126.95 | 168.32 | 116.75 | 215.63 | 133.09 | 222.46 | 139.64 
SNE Ee wc atoes auaiansedecasesvacdkenscasskesvackedubecs ae seni aa aca 25 | 9650 | 97.14 | 96.90 | 98.28 | 97.77 | 98.31 98.28 | 105.85 | 105.16 
State Mutual. .0.- cece. so. neue cece cece cocccescren-scees}| 106.509 | 88.58 | 113.38 | 96.56 | 116.16 | 107.17 | 106.41 95.77 | 102.60 | 90.92 | 104.07 93.76 | 106.06 96.93 
"PIADGIEIG ecco wine cecceqcecad ooatsdscansaccscasencaascans GMOUIE | aaeere | See) meee 486.68 | 410.11 | 500.44 | 423.11 | 428.38 | 345.63 | 402.80 | 322.93 | 356.24 | 285.04 
RINNE on oon cantadncaudarepdaesicsadwomaabaaeueadl 126.06 | 129.63 | 135.44 | 124.00 | 148.80 | 131.62 | 160.32 | 187.58 | 156.59 | 128.07 | 147.61 | 128.25 | 141.21 | 11894 
Write MAM N Sodas cnelacecacawdsnacusesoagedesadaneadsel 173.02 | 166.04 | 167.58 | 159.87 | 171.60 | 164.98 | 163.96 | 158.57 | 16352 | 156.35 | 140.84 | 133.88 | 140.93 | 183.u1 
IE cv ceneccaponcnanonssenenaeetaenae raw endscaous 198.35 | 21594 | 143.86 130.13 | 150.47 | 138.45 | 187.80 | 126.66 | 138.75 | 130.53 | 147.45 | 137.91 | 165.66 | 154.81 
WAR BION, 6 neon cesses cnc nsercesdecensccesocave<sne cece 121.93 | 147.65 | 141.05 | 127.41 ; 154.13 | 140.50 | 127.90 | 114.95 | 128.94 | 116.82 | 140.93 | 113.78 | 131.39 | 106,09 
OIE ooo dnc oxed evap wansadeaekessdlosaeusedesescan 108.82 | 107.98 | 104.95 | 95.07 | 107.89 | 97.74 | 112.56 | 102.62 | 109.48 | 98.22 | 110.22 | 98.88 | 113.57 | 101.87 

Industrial Companies. 

Jobs ROE 5 casos ds acaessc wenccuedes aatencscaswesunws 106.85 | 107.83 | 95.27 | 91.57 | 97.36 | 94.66 89.14 | 87.06 | 88.15 | 86.20 91.33 | 89.39 91.73 | 90.86 
GREEN 6 codS a Sodaninnss sucatiancwaebensccaseawentacna 89.44 80.45 81.76 78.43 88.67 87.21 98.33 95.77 91,32 88.94 95.02 92.44 96.76 94.18 
IE chido ccnchac cca ceuaaewns caaeeauseun wamew eased 87.04 | 96.61 86.62 | 85.01 88. 86.90 | 99.88 | 97.96 | 96.56 | 94.08 | 97.93 | 95.00 | 95.48 | 92.48 
AVGRINON A code encase Scene eek quasoacee cede eeecens 91.02 | 89.48 85.67 | 82.66 | 90.14 88.29 | 97.70 | 95.76 93.44 | 91.08 A 93.21 95.55 92.99 


























* Including investment expenses. 





+ Investment expenses deducted, 
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PERCENTAGES OF GAIN AND Loss EXHIBIT For EIGHT Sante-Condiasind. 
PERCENTAGE OF INTEREST EARNINGS TO REQUIREMENTS. 
COMPANIES. z 
1895.¢ | 1896.t | 1897.t | 1897.+ | 1898.t | 1898. | 1899.¢ | 1899.+ | 1900.¢ | 1900.+ | 190i.¢ | 1901.+ | 1902.4 | 1902.+ 
Etna Life pO ona nen SneSne SeseSweseb ess Senseecceracesicsenee 119.12 | 154.04 | 168.38 | 166.41 | 159.99 | 158.20 | 145.92 | 143.28 | 138.91 | 132.25 | 141.71 | 136.71 | 182.87 127.82 
I isch hank ddebha ssc penewathGn nun bhoresabxeeer 133.34 | 189.45 | 133.80 | 128.138 | 135.90 | 127.57 ! 125.19 | 113.97 | 12562 | 115.08 | 142.48 | 12909 wae aise 
anada. ---- wenn nen enn nen nnn ween ee ween 2-2 eee eee 125.33 | 125.72 | 122.02 | 112.96 | 120.90 | 112.49 | 110.60 | 100.85 | 115.60 | 105.83 138.36 | 128.80 | 164.50 153.64 
Connecticut General _........--...-----------2---002+- 02 ---- | 156.78 | 15425 | 145.62 | 142.80 | 135.74 | 117.47 | 104.52 | 147.78 | 186.91 | 130.81 | 120.03 | 133.14 | 123.03 
ENERO MEMNNB os ciicns: non senn sentanncacns ------| 146.98 | 140.78 | 162.95 | 137.80 | 156.52 | 130.04 | 138.02 | 115.34 | 160.56 | 136.76 | 145.12 | 121.08 | 126.41 103.59 
SON I I 6 ok on. cc uaty ibe ueewnsssenwaceh wane oh ae Pee ae. — nats zens ee Se - ...- | 136,30 | 119.53 
ee SS See Pee eee Senne 131.15 | 128.75 | 158.87 | 147.00 | 194.72 | 184.54 | 162.18 | 150.95 | 165.97 | 155.16 | 152.40 | 18%.94 | 112.19 | 133.59 
Equitable OP OE cs on cacapencanne manele Bactsos Soncceeee 201.01 7 231.02 | 226.23 | 241.74 | 233.17 | 199.67 | 194.40 | 176.13 | 170.66 181.01 178.56 | 152.22 150.23 
Fidelity PE akin site ced Gov neem ansse bamcunabcncoemamben Snot Soames eae Seba ne .--- | 139.30 | 101.06 | 145.19 | 110.25 | 181.64 96.63 | 146.69 | 113.28 
Pico chemrcamacnanyaratesuencuabe upeee cea chesskewod Bice Sioa sind eee aeae ---- | 487.96 | 472.48 | 124.45 | 101.28 | 148.84 | 137.82 _— ae 
Germania .. 134,57 | 121.89 | 153.84 | 143.53 | 143.46 | 182.28 | 131.09 | 116.44 | 135.60 | 125.48 | 146.99 | 132.91 | 163.71 147.99 
Hartford. nike ets cates ‘éane eras ween | ar 71.61 | 937.44 | 887.44 | 493.22 | 454.07 | 61654 | 577.46 
 coccancdnothensncomeneeet En eeee ates ican sane seen 124.86 | 151.07 | 141.27 | 127.71 | 188.08 | 122.78 | 183.89 | 149.36 | 181.99 | 116.68 | 140.17 | 126.59 | 13459 | 114.77 
ce NR Ee Raster Yt OER RE ed 125.87 | 134.92 | 147.11 | 181.88 | 142.15 | 127.14 | 121.83 | 103.43 | 180.37 | 159.76 | 149.95 | 126.08 | 139.91 | 116.48 
i aN ee A) REE eee 115.43 | 107.28 | 189.48 | 129.03 | 149.49 | 188.82 | 121.04 | 11110 | 186.24 | 127.04 | 118.98 | 110.46 | 107.90 | 100.14 
Michigan Mutual. ............0 ccccee sence ee-cc-ecceeseee| 185.19 | 147.80 | 181.24 | 112,88 | 114.54 98.13 | 112.68 97.64 | 142.40 | 125.93 | 137.64 | 123.80 | 128.27 | 115.60 
ET ES REE 8 Ss ONL tN eC RS Aae ae ne er ae ee co saw 128.84 | 128.84 
ne | ER ee Er ye ee 132.78 | 129.95 | 143.54 ; 184.45 | 141.88 | 131.84 | 135.51 | 124.06 | 129.78 | 115.7 128.81 | 114.26 | 119.88 | 105.78 
ee SR Es eR 144,26 | 134.86 | 151.43 | 141.42 | 185.21 175.14 | 187.80 | 177.84 | 162.57 | 152.00 | 166.55 156.09 | 136.57 | 124.68 
es se 2 ee eee eee ae ee ee aay 3 ae eee oe BASS ein pees ...- | 382.05 | 828.51 | 587.64 | 503.15 
a Sn Ra ae La ne ee ee Pe 129.44 | 130.46 | 118.71 | 102.11 | 137.72 | 108.96 | 129.40 | 105.08 | 131.00 | 107.75 | 114.29 94.95 | 128.05 | 110.88 
LF eee en Ee eee 112.00 | 111.48 | 140.52 | 140.52 | 147.00 | 137.80 | 133.03 | 124.04 | 123.81 | 110.38 | 140.95 | 128.70 | 115.37 | 103.79 
New York......-- REGKACHC: SECO Choke wesnan sebbbi iia 27.09 | 140.47 | 138.18 | 126.82 | 155.11 | 148.45 | 147.44 | 141.56 | 138.55 | 129.89 | 144.28 | 132.03 | 119.52 | 10050 
PR Ti MINER. inc.2 sn ceed wens bewebiied cuckosasheceusey wee See coos sene peer oie 159.74 | 145.86 | 181.88 | 117.71 | 154. 135.74 pees ne 
Seep INRNE SLOUNE Cgo a cp nacacbicucnceebvakessncere vee chine smee Eee ive Mets ee 8 ee ---- | 149.17-| 141.88 | 1388.60 | 111.11 
TN 5 nuincdniceeenbivhstuctiseuKucebos tebamee 170.07 | 169.49 | 158.98 | 171.16 | 160.93 | 144.83 | 133.42 | 159.08 | 147.51 | 143.17 133.62 | 131.49 | 122,15 
PR DENNEN. cctccnccs nccrcnncsecksenskeniseeanbnehocnne 135.06 | 161.97 | 114.70 | 170.41 | 140.98 | 140.92 | 118.30 | 222.90 | 206.12 Bi 295.41 | 198.34 19053 
NN a kuine dean ew ctinwcnbenMebbesassunecbaennnmet 121.20 | 126.00 | 109.95 | 156.67 | 130.86 | 137.29 | 125.64 | 143.13 | 116.80 | 137.75 | 118.62 | 120.12 | 102.55 
ee OE 141.23 | 136.91 129.43 | 154.08 | 142.80 | 147.30 | 182.68 | 15101 | 1389.49 | 133.40 | 124.62 | 128.05 | 120.12 
Provident L. and T 127.65 | 156.61 147.15 | 191.28 | 182.30 | 134.83 | 128.45 | 149.55 | 141.68 | 135.22 | 128.44 | 130.91 | 124.03 
Provident Savings 823 05 | 252.01 | 232.52 | 225.18 | 208.94 | 218.49 | 201.35 | 17342 | 161.00 622 | 188.27 | 178.92 | 116.07 
ee ree area scat ae ines ar nee ee wee | 2029.77 |1920.37 64.78 49,34 | 223.76 | 209.35 
Security T. and L 1002.69 240,87 | 240.87 | 164.24 | 16424 | 487.27 ae 702.24 ---- | 435.44 ---- {1215.91 | 793.86 
Dt Pec viactcewancaaotesucvadebuckmeocacusanemmenee sane — ---- | 155.60 | 14560 | 181.91 | 174.34 | 182.51 | 177.92 | 132.76 | 13240 | 150.43 | 141.09 
SED SNE ninnnenkpincchevances ddr hbtghoiepansiesnscea 125.18 | 118.12 | 100.62 | 156.08 | 146.32 | 138.47 | 127.92 | 118.60 | 134.56 | 142.28 | 130.27 | 187.47 | 127.53 
i 
DED... n,cecwnhihe Seber Reap eeeED bern eenresh wkleker 137.19 | 140.41 | 130.35 | 113.69 | 171.47 | 155.50 | 144.138 | 127.88 | 160.64 | 141.385 | 131.28 | 111.92 | 113.19 95. 40 
SE MIDS ok nak basseesceenaebadewen ck de acnsonaes .| 18114 | 196.43 | 175.57 | 160.42 | 150.93 | 132.23 | 165.87 | 143.89 | 180.62 | 152.82 | 185.387 | 164.36 | 189.20 | 165.84 
RO IID ici nbnnsnsetcumen kh avemhoeinscuhchesesebene 117.95 | 103.67 | 135.69 | 126.90 | 145.15 | 187.37 | 145.27 | 188.57 | 132.46 | 123.48 | 183.66 | 124.32 | 124.29 | 112.80 
BE SN Rinicccncce ckkeeeetndns enunseetusanwens chm uage 125.94 | 135.90 | 151.60 138.03 | 169.77 | 156.47 | 142.02 | 127.60 | 140.20 | 130.28 | 120.08 | 108.22 | 122.47 | 110.45 
EI ie oe teen ee Oo eee eee 119.14 | 127.51 | 114.26 | 102.80 | 139.53 | 128.0C | 142.98 | 129.15 | 126.70 | 108.69 | 130.46 97.17 | 135.76 | 101.24 
Oe EL EE ee or SNE 5 135.43 | 136.81 | 149.02 | 138.19 | 168.68 | 157.54 | 153.72 | 142.57 | 151.94 | 139.19 | 152.83 | 139.12 | 132.36 | 120.22 
Industrial Compantes. 
fobe SNR icececewdee ten <a peeps ck oo.onebens 147.18 | 180.17 | 126.25 99.05 | 170.82 | 150.78 | 143.20 | 126.68 | 149.88 | 135.18 | 136.70 | 122.83 | 126.65 | 117.70 
ENR. cectxoneacinde Habe MShnS eneben buys seteni enue 143.29 | 118.26 | 114.97 80.83 | 167.59 | 154.57 | 172.02 | 157.92 | 131.90 | 116.41 | 161.92 | 144.96 | 104.70 89.60 
DR outs Sis Gxlauaw See Rade behbaub Keueunee 151.56 | 157.48 | 151.02 | 136.21 137.01 123.07 132.63 | 115.30 | 156.51 | 133.55 | 110.94 85.68 | 175.11 151.39 
RONG. 2. aphnkidnccsantas ci sadeecinecJkscu cece 148.34 | 133.28 | 131.17 | 104.08 “157.24 14230 | 153.7: 187.84 | 144.62 | 127.01 | 141.58 | 122.29 | 181.05 | 113.92 
¥ + Investment expenses deducted, ¢ Ratios are gross ; investment expenses not deducted. = 
PERCENTAGES OF GAIN AND Loss Exuisit For E1GHt YEARS— Continued. 
PERCENTAGE OF ay ne TO Suvscene PERCENTAGE OF RESERVES RETURNED PERCENTAGE OF Powns PRoFITs Tv 
Morrauiry Cost. ON SURRENDERS. MEAN RESERVES. 
COMPANIES. = 
1895 | 1896 | 1897 asad 1899 | 1900 | 1901 | 1902 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1895 | 1896 | 1897 1898 | 1899 | 1900 | 1901 | 1902 
a0 oe Se BE AG oe I int, 3 OE ee ae ee Ue GT ee Get 
PER. cceicirn wseiieemeiae 85.70| 64.38] 80.61) 66.37) 72. 64.05 67.61] 68.11 ]105.12|107.11|110.46| 80.34] 78.75) 81.18) 84.08) 80.80 2.90) 3.15] 3.35) 4.10) Loss.| 2.64 2.95| 2.43 
eS ee eee ae 54.25) 59 58) 62.17 75.76 | 76.11) 66.29 81.81| .--- | 86.88) 89.52} 89.22) 88 89) 91.39) 90.99) 93.36) --.. 5.05) 4.68) 4.69) 3.69) 3.05) 3.71) 3.33) ---- 
NS SSE 80.52) 68.39 68.08) 70.45) 70.41) 79.99] 76.70) 67.84 | 47.96) 56.03) 59.09) 59.53) 56.45) 72.53) 51.86 76.72 o---| 4.77) 4.52) 393) 2.55] 0.38) 2.51) 2.52 
Connecticut General. .......- .--.| 64.60) 62.61] 48.38) 51.44) 54.45 88.78) 55.29] ....| 69.43) 85.21) 78.99) 76.18) 65.26) 74.71 83.10 eee ieee 2.18; 2.73) 1.18] 2.27) 2.86) 1.72 
Connecticut Mutual........- 79.30) 78.47) 84.47) 76.88) 77.85) 82.60 74.98) 77.40 | 80.23) 87.86] 87.56) 90.70} 89.71} 90.00) 88.55) 89.18 2.53) 2.938] 2.86 2.84] 1.91] 2.45) 2.18) 1.41 
Des Moines Life......-....- Peet ee enon | PEO es pee a oS Te GS Geegeee Pree. Ges aa ree, ee cere pee gach Sacet Ceaual Gause “ace 
Equitable, New York...--.-.- 80.00) 91.57) 81.76) 90.53) 93.87) 86.41) 86.10) 86.04 | 69.60) 75.97! 64.32) 81.07) 82.27) 81.85) 83.90) 86.64 2.78) 3.04] 5.61, 5.34] 3.18] 3.91] 3.29) 2.85 
Equitable of Iowa......-.-.- 49.55) 70.64) 76. nas 56.93) 37.29] 35 01) 74.54) 69.12 | 52.15) 42.81) 90.58) 89.52) 63.13] 41.68) 55.22) 72.43 5.59; 5.11] 4.60 5.77) 6.69) 6.20) 3.50) 3.67 
Fidelity as inate in ae leo -| .---|121.88! 97.03] 71.74) 77.64] 2...) -..-] 2.2.) -2..] 55.81) 94.19] 89.87) 83.u9 wiazl caved escch~ eeospibeam ae seen) 0.08 
(ee wast const “Gerd ones]. <oast eae on) eee coceel Cole ccd coc’ Ce SeHBIIORNETMAL 22250) Sonal -cces||, cows|” waco] aed) GOIba|P alOe| <2. 
| 

ke 78.92| 80.69) 84.78] 91.22) 78.85) 86.68) 74.48] 65.85) 82.12] 80.95] 81.86] 78.46] 75.95) 70.05] 70.19} 2.60 1.99] 3.28) 2.57) 1.51) 2.51) 2.45) 2.76 
Hartford. ....---. .---| c---| --2-| ----| 91.18] 91.20| 70.03 96.80] _...| _-..| ....| ....|107.90| 12.27] 79.74] 5.88] .._| .-..] ....| ....| 12.88] 1625] 2.90) 61 
| eee : .25| 80.42) 81.44) 86.34) 74.89) 61.18] 78.94) 73.08 | 55.63] 52.68] 52.40) 56.61) 52.60| 54.02) 49.48) 49.49] 0.19) 2.29) 2.87, 2.40} 2.88) 2.71) 2.14) 1.94 
NS eae ree ¥ 86.36) 93.17) 91.24 79.40 83.65) 86.42) 76.91 | 78.66) 77.40) 85.80! 76.96) 81.68) 83.44) 83.09) 80.77 0.97; 1.98} 1.60) 1.43} 1.02) 2.73} 0.92) 1.02 
Massachusetts Mutual : 67.36 —_ 81.47| 77.8) 63.58) 71.50) 59.83 | 72.78) 73.87) 77.56) 85.01] 81.02) 83.51) 88.48) 82.91 3.82) 3.41) 5.38 4.13] 3.24] 4.71) 3.42) 3.62 
Michigan Mutual 67.70) 79.29) 70.30) 69.48) 71.06) 97 25) 78 93 | 44.85) 72.18] 78.23) 74.24] 86.06) 76.92] 78.88) 85.78 1.63) 2.51) 2.02) 1.41] 0.80} 2.81] 0.56) 1.03 
Minnesota Mutual........... ES eee AES, ER iets eS --| 82.18 ere, Bee ee | es eo ol conc coed sada eee. eweeie eee 
Mutual Benefit.............. 84.30) 77.42) 79.15) 72.12| 78.97) 77.46] 74.75) 74.49 | 89.57) 91.12) 91.14) 91.44] 92.86) 88.41 88.58) 88.65 8.48} 3.37] 3.78) 3.98) 3.38] 38.27) 3.03 2.68 
Mutual, New York.......... 75.02) 78.21) 76.56) 78.96) 92.89) 73.94] 75.78) 72.98 | 76.82) 78.31] 79.00) 74.22] 76.75) 78.74) 69.94) 67.85 8.92) 2.66] 3.95) 5.00} 838) 3.387) 3.45 2.50 
National of U.S. of A...... iin, ce, Aaa: AES Se 2 oral) MOROT cnc cuccl, cuncl wccch cose] acct{EPROLIO@OOE. nnze[- cose) ccoch > cece} cacchwseaf EAP LO 
National of Vermont. .......- 78.59) 64.17) 64.05) 57.06) 73 65.76) 67.85) 70.74 | 75.58] 82.83) 90.15] 91.91] 94.40] 79.91] 74.07) 72.87 1.43) 3.09 2.99 167) 0.71] 1.88} 1.86 2.03 
New England ...............| 69.13| 74.46] 77.72) 75.17| 68.00) 66.08] 69.55| 76.73 | 80.02| 87.54| 97.90| 90.74] 90.39) 91.85) 91.73| 89.57] 2.77) 2.02) 2.51) 3.16| 3.30} 3.01) 3.29) 1.96 
a idrebwnucewe 80.02) 87.54) 84.75) 79.80) 86. 78.17) 88.10; 80.79 | 68.85! 78.14) 80.26) 79.15) 77.15) 76.94) 78.16) 81.65 8.90} 3.12] 2.98) 4.27] 3.48] 3387) 2.71) 1.92 
North American............- wec-| see] -e--| ----| 92.49] 63.55) 66.88)... | -,-.] ----] ----| ----| 48.55) 44.84 64.12) --..]  .22-) 2222] -22-| -2--] 1.92] 3.01] 2.73) ---- 
Northwestern L. and § ..... ES, et Se eed OES. Cia est oe CRUE Se ee, eh eeasl sell cere “SST cecccl ecco} aaccl--cscub~cauals cess ea ee 
Northwestern Mutual........| 69.76] 53.68) 61.83) 62.21) 61.45; 63.02) 63.72) 60.94] 52.09) 79.57| 77.13] 77.44] 78.67| 75.52) 84.59) 85.28 5.89) 6.31 5.88) 5.60} 4.89) 5.05) 4.26 3.87 
Pacific Mutual .............. 74.79| 92.93} 87.90) 68.16| 57 51| 87.44| 75.23) 77.08 | 51.86| 78.28] 62.03| 61.12] 59.74) 39.01| 64.07| 69.77] 0.98} 2.72) 3.78 3.81) 3.24) 3.89) 8.19) 3.9% 
eras 58.74) 71.20) 66.93) 65.56) 74.95) 70.93 on 73.76 | 78.79) 83.56) 85.90) 87.71] 81.56) 85.06) 79.65) 76 08 5.40) 3.77 — 5.32} 4.98) 4.17) 3.87) 2.5% 
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PERCENTAGES OF GAIN AND Loss ExHIBIT ror Eicot YEARS— Continued. 
































































































































PERCENTAGE OF ACTIVITY TO EXPECTED PERCENTAGE OF RESERVES RETURNED ON PERCENTAGE OF TOTAL PROFITS TO 
Morratity Cost. SURRENDERs. MEAN RESERVES. 

COMPANIES. Se ee ECE ARS — 
1895 | 1896 | 1897 1898 | 1800 | 1900 | 1901} 1902 1895 | 1896 | 1897 | 1898 | 1899} 1900 1901 | 1902 | 1895 | 1896 | 1897 1898} 1899 | 1900 | 1901 | 1902 

LatES. nee a Aas = Se ore | poet - 
Pheenix Mutual-.-.....-..---- 60.86) 77.99) 59.46 68.70) 70.55 72.00 71.61| 61.22 54.16! 62.06| 73.66| 76.17) 74.24] 68.78] 70.19! 73.03] 1.65] 1.69} 2.37] 2.30] 0.81) 2.42) 2.50) 2.41 
Provident Life and Trust... | 48.96] 62.40) 54.04) 70.09) 65.20) 59.30) 53.17) 53.19 81.76) 84.50] 81.28) 83.83] 89.45] 82.37] 85.75] 84.69 4.28} 3.30} 4.60) 5.26) 3.15) 3.93) 3.44) 3,19 
Provident Savings.-...-.----- 94,36) 97.57) 91.07) 72.79) 79.88) 95.33) 95.02| 87.85 | 26.42) 58.01) 65.46) 53.01| 82.29) 64.09] 48.43/ 69.78 | 24.11] 10.09) 1.48) 22.50} 4.36) 2.69) 6.46) 590 
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thirds the total surplus earnings, stockholders received a fraction over 1 
per cent, while the remainder went to swell the divisible surplus. The 
savings from mortality lead in the profit account, amounting to more than 
fifty per cent of the total, while the excess interest earnings this year 
take second place. 

The three industrial companies make a very good showing. in the ex- 
hibit as compared with previous years, as their expenses show a decreased 
percentage and their death rate is much lower than for any previous year. 
Their total surplus earnings amounted to $6,739,631, fifty per cent of which 
was added to the divisible surplus. 





Old-Age Pensions. 


WE have received from Macmillan & Company, publishers, London and 
New York, a copy of a very interesting work, entitled ‘“‘Old-Age Pen- 
sions; a Collection of Short Papers,’ which contains a full discussion of 
the subject of pensions for old people. At various times the subject has 
been brought before Parliament, and efforts have been made to perfect 
the bill, which should grant pensions to persons having reached ad- 
vanced ages. Committees have been appointed to investigate the subject 
and report, and the matter is still under investigation. The introduction 
says: 

More than two years ago a small committee was formed of persons in- 
terested in the controversy respecting old-age pensions. Some had a 
large personal and practical experience of the administration of friendly 
societies, others in poor-law relief, others of charity. The need of the 
snoment, it appeared to them, was not general discussion, but the examin- 
ation of legislative proposals, the scrutiny of popular arguments and the 
publication of the results of legislative experiments in other countries. 
The short papers published in this little book are the fruits of the com- 
mittee’s work. 

The committee referred to embraces the names of eminent gentlemen 
who have investigated more or less the social problem presented by pre- 
vailing conditions in England, and a number of these are contributors 
to this volume. There are papers which deal with groups of schemes, 
whether for universal or for partial pensions, others treating of the ex- 
perience of friendly societies and others dealing with the poor laws that 
dispense charity to aged pensioners. These papers are voluminous, and 
deal with the reports heretofore submitted by committees of Parliament. 
Other papers describe the old-age pension systems of Germany, Denmark, 
Belgium, New Zealand, Victoria and New South Wales. There is a full 
discussion throughout the book of the various arguments presented in 
favor of old-age pensions by the government, and statistics are introduced 
to show to what extent the country will become involved by such legisla- 
tion. One writer, discussing the report of Lord Rothschild’s committee, 
argues that a system of old-age pensions would tend to increase pauper- 
ism and the number of pensioners. In this connection he says: 


Take the question of thrift. No evidence given before the royal com. 
mission on the aged poor was more conclusive than that which related 
to the enormous and rapidly increasing amount of accumulated savings 
of the working classes. It showed that to industry, intelligence and self- 
denial the way to an independent position lies open, and that a con- 
stantly increasing number of individuals among the working classes are 
finding it. Yet, to each of these the advocates of State aid must say: 
“If you limit the provision of your old age to what would give you an 
allowance of, say 2s. 6d. a week, the State will come to your assistance 
with an equal amount; but, if you succeed in making yourself generally 
independent in old age, you will receive nothing from the State, while you 
will have to contribute, through taxation, to the provision of pensions to 


those who have not cared to make sacrifices as great as your own.” The 
considerations thus suggested will at best encourage the exercise of thrift 
only to a limited degree. 


The work is one full of interesting matter to all persons interested in 
the prevailing conditions in this country, as well as in Europe. The sub- 
ject of old-age pensions, to be generally applied, has not been promi- 
nently advocated in this country, but at the same time there are many 
thousands of pensioners, either upon public or private funds, so that the 
subject is deserving of wide consideration. This exhaustive work sells 
at $1 per copy, and may be obtained from The Spectator Company. 





Changes in the Northern Life of London, Ont. 

AT the regular quarterly meeting of the board of directors of the North- 
ern Life Assurance Company, held in the offices in London, Ont., T. H. 
Purdon, K. C., of London, first vice-president, was elected president of 
the company to fill the vacancy caused by the death of the late president, 
the Honorable Justice Mills. Thomas Long of Toronto, the second vice- 
president, was elected first vice-president; W. S. Calvert, M. P., of 
Strathroy, was elected as second vice-president, and the vacancy on the 
board of directors was filled by the election of Charles Jenkins of Petro- 
lia. The business of the company for the previous six months was en- 
tirely satisfactory, and the prospects for the balance of the year are very 
encouraging. 





The Insurance Register for 1903. 


A PUBLICATION which is of interest to American underwriters having 
British connections is The Insurance Register, issued by C. & E. Layton 
of London. It contains abstracts from the latest statements of the fire, 
life and casualty insurance companies operating in Great Britain, with 
valuation extracts, premium rates and interest tables; directories of com- 
panies, officers, institutes, etc., and much other data. This work, the 
1903 edition of which has just been issued, may be ordered from The 
Spectator Company, New York, agents for the United States. Prices: 
Paper binding, 50 cents; cloth binding, $1. 





New Features of the Insurance Year Book for 1903-1904. 
AMONG: the more important of the new departments of The Insurance 
Year Book for 1903-1904, Fire and Marine volume, are the following: 

Local Mutual Fire Insurance Companies.—This department embraces 
the names, locations, secretaries’ names, assets, income, loss payments 
(one year) and risks in force of about 1500 companies which fell short 
of the requirements for admission to the comparative exhibit of five 
years’ statistics. This list so supplements the other data presented as 
to make the Fire and Marine Volume of The Year Book practically a com- 
plete directory of the fire and marine insurance companies of the world. 

Companies’ Investments, Profits and Losses.—In this section are in- 
cluded brief descriptions of the main items of the assets of the principal 
stock and mutual companies operating in the United States, comprising 
their real estate, mortgage loans, stocks and bonds, and collateral loans. 
It also contains more or less information as to their respective profits or 
losses in 1902. 

Outline Biographies of Prominent Underwriters.—Much of interest and 
profit is presented in this chapter, which briefly sketches the careers of 
about 200 company officials and managers. The younger men in the 
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business may derive inspiration and spur their ambition by learning how 
others achieved success. 

Directory of General and Special Agents.—In order to facilitate the 
finding of the address, title and company connection of any particular 
field man, an alphabetical list of general and special agents has been 
prepared and printed in this volume. It comprises nearly 1700 names of 
such agents scattered all through the United States, and is in addition to 
the lists of general and special agents arranged by companies, which is 
still retained in The Year Book. 

Other departments which have been found of particular value, such as 
those devoted to ‘“‘Unlicensed Companies,’ ‘‘Lloyds,” ‘‘Companies and 
Brokers Accepting Surplus Line Business,” the comparative exhibit of 
five years’ statistics, list of local agents, etc., are carried forward in the 
present edition of The Year Book, which is well worth its price ($5 per 
copy) to anyone engaged in the business. 





More Assessments for the A. O. U. W. 


AN announcement has been issued by the supreme lodge of the Ancient 
Order of United Workmen that has caused consternation in the ranks of 
the order in this city and State. 

The official announcement of an assessment considered very heavy in 
some quarters is now being mailed to members of the order, of which 
there are over 13,000 in Connecticut alone, and some 450,000 in the United 
States. 

The assessment comes as a great surprise to members in New Britain, 
who had not the least idea that everything was not all right in the lodge, 
and that the increased dues made some three years ago was all that was 
to be required to make them feel sure they would secure to their families 
the insurance of $2000 at their death. 

The circular issued to members this week contains the information 
that the increased assessment levied will number ten and they will in- 
clude all members from the youngest to the oldest. 

As a sample of the cost of the assessments members over fifty-five 
years of age will have to pay ten assessments of $8.40 each, in addition 
to their regular dues of $3.84 per month. This is considered by some of 
the old members of the order as unjust. 

When the A. O. U. W. was first started the assessments were $1 per 
month. Some three years ago they were raised to $3.84 per month, with 
the statement that this would be sufficient to place the order on a firm 
basis, and that no further assessments or increases would be required. 

Walter Leigh of New Haven, a past grand master of the order, ex- 
pressed himself freely yesterday regarding the action of the supreme 
lodge. He said: 

“TIT am free to say it is an injustice, and I don’t think it will be tolerated. 
Thousands of dollars have been sent by the lodges of the East to in- 
stitute lodges in the West, and Connecticut has alone sent something over 
$46,000 to help and assist the order in the West. I don’t believe the 
members in Connecticut will stand for any such action as the supreme 
lodge contemplates. It is a big surprise to members in this city who be- 
lieved the A. O. U. W. was past levying assessments.’’—New Britain 
Herald. 





Life and Fire Insurance Notes. 


—E. R. Hunt of Philadelphia has been appointed a direct reporting agent for 
the India Mutual of Boston. 


—The National Life of the United States of America has been admitted to 
Washington, Wyoming, North Dakota, Montana, Colorado and New Mexico. 


—John H. Packard, Jr., vice-president of the American Fire of Philadelphia, 
has been elected to fill the vacancy in the board of directors of that company, 
caused by the death of P. S. Hutchinson. 


—In order not to conflict with the life underwriters’ convention, the annual 
meeting of the National Association of Local Fire Insurance Agents, to be held 
at Hartford, Conn., has been postponed until October 20, 21 and 22. 


—The Summer School of the Equitable Life Assurance Society closed on 
Wednesday of this week. The last session was devoted principally to the as- 
signment of the young men to the various agencies with which they are to be 
connected. 

—Apropos of the coming international yacht races, the Ocean Accident and 
Guarantee Corporation has issued a “Yachting Special’? number of “The Ocean 
Breeze,” which is described as “a four-page magazine, published every little 
while for those who haven’t time to read long articles.”” It contains a list of the 
contestants in the international races from their beginning, in 1851, and inci- 
dentally directs attention to the Ocean’s accident policies. 


—Extracts from the semi-annual statement, dated June 30, 1908, of the 
Fidelity Mutual: Income, $1,578,655.20, an increase of 15 per cent over last 
Disbursements, $1,051,806.04, an increase of only 2.7 per cent over the 
previous year. Gross assets now amount to $5,507,666.42, and total liabilities, 
including policy reserve, are $4,562,450.81. Losses incurred for the first six 
months of 1903, $558,282.45, a decrease of $61,963.57. The net increase in paid 
business and insurance in force is about 9 per cent, or $7,207,889. 


year. 


—As a sign of activity in the new Department of Commerce and Labor, Com- 
missioner James H. Garfield of the Bureau of Corporations has sent out letters 
to the officials having charge of insurance matters in the various States and 
Territories, requesting them to furnish comprehensive information to the bureau 
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relating to insurance matters as obtaining under their respective jurisdictions, 
The letters call for substantially the same information as is usually contained in 
the annual reports of insurance officials, together with data covering the insur- 
ance laws. 


—The Bavarian government has since 1896 maintained a department for the aid 
and encouragement of cattle insurance. This class of insurance now has a tirm 
foothold in the country, and in 1900 the government took steps to establishing a 
thorough system of horse insurance. Unions have been established in the 
various townships, and now number 378, insuring 34,748 horses, and the capital 
involved amounts to nearly $7,000,000. Bavaria has about the same population as 
New York State, although New York is much larger, and there is only one horse 
insurance company which reports to the New York Department. 


—We have received from Commissioner Cutting of the Massachusetts Insur- 
ance Department, advance sheets of Part II of his annual report, relating to life 
insurance. The report does not include the usual statistical summary showing 
the transactions of the life companies in Massachusetts in 1902, but sets forth 
at length the position of the department relative to term valuations, which is 
already generally understood. It also discusses ‘“‘The Prudential Merger Case” 
in a most voluminous and seemingly unnecessary manner, inasmuch as that has 
been a ‘closed incident’? for some time. We hope to receive the statistical 
portion of the Commissioner’s report in time to summarize for the next issue of 
THE SPECTATOR. . 

—The special committee on electrelysis of the American Waterworks Associa- 
tion has reaffirmed its resolutions on the means of neutralizing the danger from 
escaped electricity to water and gas pipes. The committee reports that street 
railways now operating under the single-trolley system ought to be required 
to remove their return current from the ground, and that if they continue to 
operate by current transmitted from the power station or motors on the cars 
they should be required to provide a complete metallic circuit of sufficient 
capacity to convey all the current and in a manner absolutely to insulate it from 
the rails and from the earth. 

—The quarterly fire report of the electrical bureau of the National Board of 
Fire Underwriters, dated July 10, cites a number of instances where defective 
electrical equipment have been instrumental in causing dangerous fires. The fol- 
lowing are a few culled from the report: Defective electric wiring and inefficient 
protective devices caused a loss of $105,000. Short circuit in defective snap switch 
was the cause of a fire which resulted in a loss of $10,000. Short circuit of flex- 
ible cord in show window set fire to decorations, resulting in a loss of $5000. 
Another case of defective wiring in a show window was responsible for a fire 
where the resultant loss was $8000. The grounding of circuit in car house through 
a nail caused the loss of a building and one car. 


—The Midsummer Holiday Century is characterized by articles on unknown 
regions, among which are: “New Light on Lhasa, the Forbidden City,” and 
“An Artist in the Antarctic.” Other out-door subjects are: ‘‘A Place of Marvels’ 
(Yellowstone Park), “An English Game Park.’”? The personal articles comprise 
letters of Walter Scott, “Chapters from a Diplomatic Life,” by Andrew D. 
White, and ‘“‘Wesley’s Days of Triumph,” by Prof. Winchester. A special article 
is “A City’s Campaign for Pure Milk,’ by Miss Fallows. The fiction includes 
“The Yellow Van” and a horse-sale story by David Gray. “Overhauling the 
Politicianers,’”’ by George S. Wasson; “Chills,” a Missouri overflow tale, and 
stories by Cyrus Townsend Brady and Elizabeth Cherry Waltz. 





Acknowledgments. 
—We are indebted to Effingham Wilson of Royal Exchange, London, for a 
copy of The Handy Assurance Guide, published quarterly. 
—We are indebted to the publishers of Tne Standard for a bound copy of that 
valuable publication covering July 1, 1902, to January 1, 1903. 


—A copy of the proceedings of the third annual meeting of the Texas Fire 
Prevention Association, held at San Antonio on June 17 and 18, is at hand. 








ee LIFE INSURANCE MAN OF CHAR- 

acter and ability to represent a first-class New York Legal 

Reserve Company in Buffalo, N. Y., and vicinity with head- 
quarters at Buffalo. To the right party an excellent salary and com- 
missions will be paid. Communications will be treated in strictest 
Address, giving full particulars, 

ADDRESS 6&., 
Care of THE SPECTATOR, 


P, O. Box 117, New York. 


confidence. 





GENERAL AGENT, WHO HAS BEEN ACTIVELY 


A engaged in life insurance in Texas for twelve years past, serving as ordinary 

3 solicitor, special field ian, and later State agent, desires to make an engagement 
with one of the leading life companies; his territory to be the State of Texas. He is at 
present connected with a life company ; has a good agency force in Texas at his command ; 
can produce $2,090,000 of business annually ; engagement must be for Texas as his field ; 
can give good references ; do not need help to run a general agency ; will accept only a 
top contract. Address B. A. G., care of THE SpecraTor, P. O. Box, 1117, New York. 
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ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1903-1904 as heretofore, and embraces several new and im- 
portant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute a trustworthy encyclopedia of insurance information, 

The volume devoted to LIFE AND MISCELLANEOUS INSURANCE contains the standard tables of Life, Casualty 
and other Companies brought down to include the official figures of 1902 for each company, in comparative form, for a series of 
years ; also many new and valuable statistical compilations not heretofore published. Other tables show the standing and busi- 


ness transactions of Foreign Life and Accident Companies, 


THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 


Companies doing business in this country, in comparative form, for five years. 


Tables are also given showing the status and 


transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 


relating to Fire and Marine Insurance. 


EKACH VOLUME IS COMPLETE IN ITSELF. 





LIFE AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance contains departments relating to Life and Miscellaneous 


Companies under chapters headed as follows : 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—_STATISTICS OF FOREIGN COMPANIES.—INSUR- 
ANCE IN CANADA —LIFE UNDERWRITERS ORCANIZATIONS.— 
RETIRED AMERICAN COMPANIES.—DIRECTORS OF COM- 
PANIES.—INSURANCE AGENTS. 


These several chapters apply to the special features of Life and Miscellaneous Insur- 
ance, and are entirely different from similar chapters enumerated below for Fire and 
Marine Insurance. 


EMPLOYERS’ LIABILITY INSURANCE. ; 

A department is devoted to a description of the varied functions of Employers’ 
Liability Insurance, standard policies, special clauses, and statistics showing the business 
transacted in the United States for ten years, in comparative form. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 


A very important series of tables, occupying mpeeet of one hundred pages, giving the 
comparative exhibits of the business and financial standing of all the Life Insurance Com- 
panies of the United States, is presented underthis heading These tables are compiled from 
official reports, the ratios being worked especially for THz YEAR Book. They embrace an 
exhibit of the transactions of all companies from the date of organization to the present 
time; information to be nowhere else obtained. These tables have met with great favor 





since their first publication, and they have been extended and improved for the present 
edition of THz Year Boox. 


STATISTICS FROM ORCANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning of 
the present year. ‘These statistics have been specially prepared tor THE YeaR Book, and 
as some of them are anterior to the organization of any insurance department, the informa- 
tion can be found nowhere else than in this publication. The tables show the receipts of 
companies from policyholders, their investments, etc. ; disbursements to policyholders under 
separate headings; expenses, total disbursements, new business, insurance in force at the 
close of each year, assets, liabilities, surplus, and in fact all the material points that are con- 
tained in the statistics regarding the transactions of recent years, 


LIFE INSURANCE TRANSACTIONS FOR FORTY-FOUR YEARS. 


This is a regular series of tables that have formed an important feature of THz YEAR 
Book for so many years, presenting in comparative form the business transactions of all the 
American Life Insurance Companies for forty-four years. They show the current business 
of the Life Companies in a concise manner for ready reference. 

Similar tables exhibit the business transactions and financial standing of the MISCEL- 
LANEOUS COMPANIES fora period of ten years. 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


FIRE AND MARINE INSURANCE 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume : 


AMERICAN BUSINESS.—NEW YORK CITY PREMIUMS (by com- 
panies for? years). FIRE LOSSES IN NEW YORK (30 years). STATE INSUR- 
ANCE OFFICIALS NEXT LEGISLATIVE SESSIONS. LLOYD’S TABLES. 
SHORT RATE SCALES. FIRE LOSSES IN THE UNITED STATES (28 years.) 
FIRE INSURANCE STOCKS AND DIVIDENDS (25 years). NATIONAL BOARD 
TABLES (risks, premiums and losses, 43 years). TAXATION OF FIRE INSURANCE 
COMPANIES. PREMIUMS AND UNDERWRITING TAXES. AUTOMATIC 
SPRINKLERS. STATISTICS OF FIRES IN AMERICAN CITIES. DETAILED 
STATEMENTS OF 82 MILLIONAIRE COMPANIES (70 items). RETIRED COM- 
PANIES. RECEIVERS, UNDERWRITERS’ ORGANIZATIONS. DIRECTORS 
AND UNITED STATES TRUSTEES. FIELD MEN. LATEST HOME OFFICE 
STATEMENTS OF FOREIGN COMPANIES. DIRECTORY OF INSURANCE 
AGENTS IN THE UNITED STATES AND CANADA. LISTS OF INSURANCE 
LAWYERS, BROKERS ANI]) COMPANIES ACCEPTING SURPLUS LINES, AND 
INDEPENDENT ADJUSTERS, LIST OF STOCK COMPANIES TRANSACT- 
ING TORNADO INSURANCE, DEPOSITS IN VARIOUS STATES. MARINE 


STATISTICS OF FOREIGN COMPANIES.— INSURANCE IN FOR- 
EIGN COUNTRIES (embracing specia! consular reports, etc., from all parts of the world). 
INSURANCE IN CANADA. STATISTICS OF FOREIGN COMPANIES, 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. 


—The well known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance Companies, which have formed a prominent feature of THE 
Year Roox for so many years, are brought down in this volume to embrace a period of five 
years—1898 to 1902 inclusive. These tables include statistics of the Mutual Companies hav- 





ing cash assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
Insurance, 

LOCAL MUTUAL FIRE INSURANCE COMPANIES.-—A new list of the 
Mutual Companies, not included in the ** Comparative kxhibit,” embraces data relating to 
about 1,500 compantes. 


_DIRECTORY OF GENERAL AND SPECIAL AGENTS,—An alpta- 
betical list of field men, giving names, addresses, titles and company connections, is a new 
feature this year. 

COMPANIES’ INVESTMENTS, PROFITS AND LOSSES.—This new 
department describes, briefly, the real estate, mortgage loans, collateral loans and stocks and 
bonds of the principal companies, and gives more or less data concerning their profits and 
losses in 1902. 

OUTLINE BIOGRAPHIES OF PROMINENT UNDERWRITERS.— 
A new chapter, containing biographical sketches of about 200 company officials and man- 
agers—interesting and instructive. 

UNLICENSED COMPANIES,—Under this heading is given much information 
as to both American and Foreign companies which operate in this country without the 
authority of State insurance departments. Very useful to agents, brokers, reinsurance 
clerks and the insured. 

LLOYDS AND RECIPROCAL UNDERWRITERS,.—Under this head- 
ing are given the various Lloyds together with the names of the subscribers. 

MISCELLANEOUS TABLES.—There are also important tabulations, giving 
assets, liabilities, income and disbursements of companies in detail; maximum lines; busi- 
ness since organization ; risks written and in force; fire patrols; r.nks of millionaire com- 
panies, etc. 


Tue INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a standard authority 


upon all matters pertaining to the business of insurance. 


It is invaluable to managers of companies as well as to the active men engaged in field work. The 


volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THE INSURANCE YEAR Boox for the separate volumes or for the complete set. 


Life and Miscellaneous Insurance, $6.00. Fire and Marine Insurance, $6.00. Both volumes, when ordered together, $8.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. Address, 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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Hgency Wants. 





| 


Prominent Hgents and Brokers, 








WANTED 


Superintendent of Agencies. 


Address, stating experience, etc., 


“GIANT,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 





Good Agents 


whose health might be benefited by a change of 
climate will find our land of continuous sunshine 
a financial as well as a physical benefit. My 
persistent and judicious advertising makes the 
work easy. If you are interested for further par- 
ticulars, write to 

J. H. ORIELLY, 


Gen’l Mgr. of The Washington Life, 
for New Mexico and Arizona, 


ALBUQUERQUE, N. M. 





ANTED—ONE OR MORE EXPERIENCED LIFE 
Insurance men to write for the Germania Life in Arkansas. 
A good company, good territory and a good contract. Ad- 
dress with reference, 
WM. J. LITTLE, State Agent, 
No. 15 Prospect Ave., Hot Springs, Ark. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


New paid premiums in 2002... 22.5200. cc ccew esentwcccasoscs cs 48,352.22 
New insurance placed and paid in 1902_..... Ee eee 1,013,129.00 
Average new paid premium (no single premiums). .............--- 47.72 


Increase in new insurance written over 1901.-......-- ---- 25 percent 

Increase in new premiums over SEE subuppvaenbiccstasenubeshenacc 30 per cent 

Paid and placed insurance in past 244 years, nearly........--..-.- $2,500, 

Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 








ENERAL AGENT WANTED— 


An Old Line New England Company, well established in the 
territory, has a vacancy for a General Agent in central New York and 
one in the State of New Hampshire. 

Exclusive territory ; renewal contract with guarantee. Personal 
producers address confidentially, 
Drawer 70, Hartford, Conn. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougt.ly organized ; business is easy ; 
perfect climate ; excellent crops— PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Avoly with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 








ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
iahieiee Eloite. 29 Liberty Street, New York. 


New York Surplus Underwriters. 








Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New Yor«. 
Correspondence Solicited. 


L. Austin Jounson, See. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





Telephone Connection. Cable Address: ‘*‘ Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada 
Reference, any Company in this city. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties, 
Reference, R. G. DUN & CO. 





R. MOoDEyY CRITCHELL, 


MOODEY CRITCHELL & CO., 
; SURPLUS LINES, 
"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englanua. 
Correspondence solicited throughout the United States and Canada. 


H. H. RIMINGTON. 





—— CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 

a.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers 
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Prominent Agents and Brokers. 


fictuarial. 














JAMES W. DURBROW, 
i 90 William Street, New York. 


SURPLUS LINES. 
London Mutual Insurance Company of Canada. 
Established 1859, 
Losses Paid Since Organization, $3,300,000. 





| |) ee PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


| 
' 35 Nassau St., New Yor«K (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





teed & KING 
39 Pine Street, New York 





Surplus Business Solicited 





D A. FISHER, 
“ MEMPHIS, TENN. 


Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 
Long distance Phones. Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Me:cantile and Union, Phil. 





OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of. Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 





A’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


D. HARRINGTON & CO., 
: (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 








ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Nos, 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 


W. M, Umbdenstock & Co. | 


S PECIAE FACHITIES FOR PLACING 





Liths iL mii iad | 


Atlantic€ity Fire Insurance Co. 


OF ArLanric Crry, N. J- 


: S U RP L T S L IN E : Tide Water Fire Insurance €0. 
: uLSvos, LoNCON 











ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


““Tue Oxpest ScottisH InsuRANCcE OFFicg.”’ 
United States Head Office, Caledonian Building, 50-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1903, 


Foc: Ae ene En SiS ha A ee ae $1,700,179.76 
pe) | ee ke eR ee Sere Pee ee 1,002,797.50 
NET SURPLUS IN THE UNITED STATES..................- $697,382.26 


Cuar.es H, Post, U.S. Manager. N. A. McNett, Assistant U. S. Manager. 





| 
ew C. WRIGHT, 








Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





ec M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YorK. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1883— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 
time many millions of dollars less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery St., Jersey City, N. J. 





R E. FORSTER, 
8 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





: F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








UN INSURANCE CoO. 
OF NEW ORLEANS, LA. 


CHAS. JANVIER, President. R. E. CRAIG, Vice-President. 
FERGUS G. LEE, Secretary. 
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Life Insurance Loans and Investments, 


Prominent Agents and Brokers at Chicago. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitaste Buitpine, Cuicaco, ILL. 








Mercantile Agencies. 








OLMES’ MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them S, INVESTIGA- 

TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 

My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 

CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicENSED AND BONDED UNDER New York State Laws.) 











. R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


79 CLARK STREET, ROCM 10, CHICAGO. 


gol “258 


Get Facts.” 
UOWEYM SY, 

















ORGANIZED 1859, 


EORGIA HOME INSURANCE CO. 
OF COLUMBUS, GA. 





RHODES BROWNE, President. 
W. C. COART, Secretary. 
H. L. ROAN, Asst. Secretary. 


$950,838 
613.577 


Total Assets, - ° . i 
Surplus to Policyholders, - . ‘ 


J. A. KELLY, Metropolitan Manager, - 41-43 Pine Street. 





EW ENGLAND MUTUALLIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, January 1, 1903.......-------------- $34,432,217.08 
FG ED es kes a redsinncnncccnes enacpaemscunee 30,927,610.76 
$3,504,606.32 
Liberal contracts to men of integrity and energy, with or without experience, to act as 
agents in Massachusetts. Apply to Home Office Agency, Room 5, No. 87 Milk Street. 


Benj. F. Stevens, President. S. F. Tru, Secretary. 
ALFKED D. Foster, Vice-President. Wo. B. Turner, Ass’t Sec’y. 








HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851 


Assets, Jan. 1, 1903, $30,960,145.22. Liabilities, $28,354,119.97 
Surplus, - = = $2,606,025.25 


JOHN A. HALL, Presipgent HENRY M, PHILLIPS, Secretary 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., WW. F. Winship, Manager 
Syracuse Office: 424 Onondaga Co. Sav. Bk. Bldg., Dow, Benm & Co,, Managers 
Buffalo Office: 706 D. S. Morgan Blidg., Dow, Behm & Co., Managers , 
New York Office: 71 and 73 BROADWAY. 
Grorce J, Wicut, Manager 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 
159 La SaLLe STREET, 


CHICAGO, ILL. 


M. L. C. Funxuouser 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. MontcomeEry 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Ixt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 





E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 








 ilaioain ASSURANCE COMPANY 
OF LONDON, ENGLAND. 


New York, Middle States and 
Southern Departments. 


388 PINE STREET, NEW YORK. 
GEO. W. BABB, Manager. 





ACCIDENT HEALTH PLATE GLASS 


NION CASUALTY AND SURETY CO. 


OF ST. LOUIS, MO. 


$250,000 
$3,147,000 


Capital - 
Claims paid in ten years” - 


THE BROADEST, CLEAREST AND MOST LIBERAL 
POLICIES ISSUED 


LIBERAL TERMS AND EXCLUSIVE TERRITORY FOR AGENTS. 








Bankers Reserve Life 


B,. H. ROBISON, PRESIDENT, 
OMAHA, - NEBRASKA. 


BANKERS 
RESERVE 


STRONG, VIGOROUS, AGGRESSIVE, 
SUCCESSFUL. 


BEST COMPANY IN THE WEST. 


OMAHA NEBRASKA. 


ITSPOLICIES NOT EXCELLEDIN THE WORLD 














Underwriters Take Notice! The President of this excellent standard 
premium life company asks 7he Spectator for names and addresses of first-class 
life insurance solicitors for new States being opened. Profitable contracts for 
the right men, with choice of territory, can be secured upon application to 

B. H. ROBISON, PRESIDENT, Omaha, Neb. 

















